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C ER TIF IE D P U B LIC A C C O U N TA N IS 

NDEPENDENT A UDITO RS' REPO RT 

O uachita Parish School Board 
M onroe, Louisiana 

John L. Luffey. M BA. CPA 
Francis I, Huffinon, CPA 
L, Fr~.x3 Monroe, CPA 
Esther Atieborry, CPA 
Carolyn A. Clork~, CPA 

W e have audited the accom panying basic financial statem ents of the Ouachita Parish School 
Board (the School Board) as of and for the year ended June 30, 2000, as listed in the Financial 
Section of the Table of Contents. These basic financial statem ents are the responsibility of the 
School Board's m anagem ent. O ur responsibility is to express an opinion on these general- 
purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards; the 
standards applicable to financial audits contained in Governm ent Auditing Standards issued by 
the Com ptroller G eneral of the United States; and the Louisiana Governm ental Audit Guide, 
issued by the Louisiana Society of Certified Public Accountants and the Louisiana Legislative 
Auditor. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the basic financial statem ents are free of material m isstatem ent. An 
audit includes exam ining, on a test basis, evidence supporting the amounts and disclosures in 
the basic financial statements. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as well as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

As described in Note 1, the School Board has elected to early im plem ent Governmental 
Accounting Standards Board (GASB) Statement 33, Accounting and Financial Reporting for 
Nonexchange Transactions and GASB Statem ent 34, Basic Financial Statem ents - and 
M anagem ent's Discussion and Analysis - For State and Local Governm ents. These 
pronouncements have altered the recognition of certain nonexchange revenues and the form 
and content of the basic financial statem ents. 

In our opinion, the basic financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of the School Board as of June 30, 2000, and the results of its 
operations and cash flows of its proprietary fund type for the year then ended in conform ity with 
generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, we have also issued our report dated 
Decem ber 15, 2000 on our consideration of the School Board's internal control over financial 
reporting and our tests of its com pliance with certain provisions of laws, regulations, contracts 
and grants. That report is an integral part of an audit performed in accordance with Governm ent 
Auditing Standards and should be read in conjunction with this report in considering the results 
of our audit. 

The inform ation presented in the Financial Section of the Table of Contents labeled "Required 
Supplemental Information (Part A)" and "Required Supplemental Information (Part B)" is not a 
required part of the basic financial statem ents of the School Board but is supplem entary 

(318) 387-2672 FAX (318] 322-8866 
1100 N 18th ST 0 PO Box 4745 ~ Monroe LA 71211~4745 
MEMBERS OF EH~ AMERICAN INSTJ1UTE OF C;E RTIFIED PUBLIC ACCOUNTAN1S 



O uachita Parish School Board 
Independent A uditors' Report 

information required by the GASB. W e have applied certain lim ited procedures, which 
consisted principally of inquiries of m anagem ent regarding the methods of m easurement and 
presentation of this inform ation. However, we did not audit this inform ation and express no 
opinion on it. 

The financial inform ation for the previous year, which is included for com parative purposes, was 
taken from the financial report for that year in which we expressed an unqualified opinion on the 
basic financial statem ents of the School Board. 

(A Professional Accounting Corporation) 

DECEM BER 15, 2000 
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<~UAC~4I:TA PAR ~Z~ ~C ~{O O L ~O A R~ 

M anagem enl's discussion and analysis of the O uachka Parish School Board's financial 
perform ance provides an overall review oflbe School Board's finan cial activities for the 
fiscal year' ei~ded June 30, 2000. The intent of this discussion and analysis is to look at 
the School Board~s financial perforn~nce as a whole. The reader shoald read this 
discussion in conjunction with the transmittal letter, the notes to the basic financial 
statem ents and the financial statem ents, which are all included in this report, to enhance 
their understea~din8 of the ~uachita Par ish School Board's fin ancial perform an ce. 

The M anagemer~ffs Discussion and Analysis (M D&A) is an element of the new reporting 
model adopted by the Governmental Accounting Standards Board (GASB) in their 
Statem enl N o. 34 Basic Financial Statem ents - and M anagem ent's D iscussion m~d 
Analysis - fbr State and Local Governm ents issued June t999. Certain comparative 
k~form ation between the current year and the prior year  is requbed to be presented in the 
M D& A . }~ow ever, because this is the first year of im plem enting the new reporting 
m odel, certain necessar y com par ative information of the previous year  was not w epar ed. 
Considerhlg the financial resources necessary to prepar e this inform ation for the prior 
year, and that the GASB Statem ent N o. 34 perm its the om ission of the comparative 
inform ation in the first year of adoption of the new reporting m odel, the School Boar d 
has elected to exclude the inform ation in this report Subsequent reports will include the 
com parative inform ation. 

<, Net m,:se.s increased for the fiscal yca'r 2000 over ]999 by $31,g22,,236. Yhis 
repres.~:;~:s a ?0.9 psrcem increase. 

T,.>ia} vcvcm m~ re: the f:scal '~em" a~:mum ed to, [',] 35,937,650. General r~Ye'=~:~  
aseo'~:!~:sd kw $t2,',1~679,280 o~ 89..5 percent of lots! r~',,s~?.,~s. <'.har~,es for :;s:'vb~ . 
s?e~:a~:inl; U e.':<:; ~.~.d eontribu~:io~s, ar.,d eapkal grant.~: a::d eem rib'adc~ns ac~,;u:~::ed .~br 
g ~ 4.22S..:>;'/(} (f tot~1 reve~me or 10.5 t~=ce=~t. 

i:?::~ :~'~)S~ g~::r:craI .,,'ev'=rm~:s by 12.7] percent As so;:~;':ructi~ projects ~<~:::'~: x:; 
~<:,'.:"~-<h lh-:re w vs r~:~ ~;;n~\~s to of~':.;< i)~;: ~;)5 m i';}.ior: i~! ad:dkional g:m srai rev~: ::~s. 

.< ,? ]sc~ r::i:)t;~<{ i0 ~o',,erI~ i.=n',~;] slit vit~y:; ?o7 {2<~ :[!sm~] ye~,.r e~ii;h=f] ,!<n!< )~0. 
~::;b\~]l'ed 1o ~:t04~0B5.414. $],:k22~,."t7(~ (~fthe exmmses wa,; of~~;(:t by ehz'=~~:s 



for ser~ ices, operating grmRs and contributions, and capital gran ts and contributions. 

The balance of the expenses of $g9,857,044 was offset by general revenues raadc up 
m ostly of property and sales taxes mad state m in im um foundatio~ program funding 
(MFP}. 

<, The school hoard entered into construction contracts totaling $39,053,317 during the 
year. 

~, "/'he General Fund, a major fund, increased its fund balance by $3,0t5,362 to 
$8,60g,756. This represents a 53.9 percent increase in fund balance. The increase is 
due mainly to increased state I~@'P fu nding and to a smaller extent to increases in 
property an d sales taxes. The fu nd balan ce of W est Ouachita Sales Tax Special 
Reven ue Fund, a major fund, increased by $5,068,773 or 56.4 percent. This increase 
is due to saving the re'~enue in this fund to supp/emenl the construction pwjec~s when 
the bond proceeds have been expended. 

U.~k~g thi~ Compre~eesive AnnuJa~ F~na~l~eial Report (CAFR) 

This CAFR consisls of a series of financial statem ents and notes to those statem ents. 

These statem en ts ar e organ ized so the reader can understand the Ouachita Parish School 
Board as a whole, an entire operating entity. The statem ents then proceed to provide an 
increasingly detailed look al specific financial activities. 

The Statem ent of'Net Assels an d the Statem enl of A ctivities provide inform ation about 
the acXivities of the School Boar d as a whoie an d present a longer-term view of the 
Sctlool Bom d s fin ances. A lso included in the financial statem ents are the Fund 
Finane.ial Statem ents, which report on govermnental aetivkies of the School Board. 

These statem ents provide m ore detail tha:~ the governm ent-w ide financial statem ents 
about the services tim{ w ere financed in the short-term as well as w hat remains for fi~ture 
spending in ~he School Board's more significant funds as well as all other nonma:ior 
funds. Til:: General Fund is Ouachita Parish Sehooi Board's m ost significant fund. 

'i~:~ !~.:,i li~,'po>',i~ g title SeS~m,]; B;oar'd a.~ a W L~oi:: 

~;ga~ces'l:,elr,:~ ~,! l{e} J'!,sae:~g aInld Cl~le SCagei0P!e~q~C o~ Ae~iv~g~eg 

i'he Sm ,.em cnt ".ff N et Assels a]~d tile Statem enl of Activities report in fSrm ation about the 
School ]~k):mll as ~ w hole and its activities in a w ay to try to i:~form tile re~l&.': as to ilaw 
lhe 3ehoa~ ]ieard did Enaneial?y d~ri,~g ~_he fiscal year 2090. in shc~;~, is d,e. Sci~.~,~] 
]k~avd be/~er off finan cially or is it wo'.se o27 financially than it was this time las~ yea:'? 
These ,;iaic;>:;~ts reporl all asse<; and ]iabi]kies of the School Board (m the accrual basis 



of accounti~lg, sim ilar to the accounting used by m ost private-sector companies. This 
basis of accoun~,ing takes into account all of the current year's revenues and exper~ses 
regardless of w hen cas~:~ is received or paid. 

These two s{atem ents repor~ the School Board's net assets an d changes i~ those assets. 
This change in ne~ assets is im portem* because i~ tells the reader that

, for the School Board 
as a M lole, the financial position of the School Board improved or declined. The causes 
of this cl,a',~ge m ay be the result of m any factors, som e fm ancial, som e not. N on- 
financial :{'actors affecting the School Board include the parish's sales and properly tax 
bases and the state and federal governm ent's continued fi.m ding. 

R epolr~ ,g ~he ~';e~oo~/~oard~s M os~ S~[,,n~fiea~  Funds 

t"u~d Fin~t~l ::~al Sta~em el~ts 

The analysis of the School Board's major funds begins on page 21. Fund finan cial 
reports provide detailed information about the Schno| Board's maior fimds. The School 
Board uses many funds lo account for e m ultitude of financial tran sactions

, t~owever, 
~hese fund fi'm ncial s~.aiem ents ~ cus on ~he School Board's m ost significant funds. The 
School District's major governmental funds are the General Jrrund; the Supplemental 
Salaries Sales Tax-l% , Supplem ental Salar ies Sales Tax-5%

, W est Ouachita Sales ~I'ax, 
~/)istrict #1 Sales qi'ax, qi'i~e 1 Special Revenue Funds; and 1the East Ouact~i~a

, East 
Ouachita N o. 2, W est Ouaehita, .and W est Onaehita No. 2 Capital Projects Funds. 

l',4oat off.he 8ehog! Bc.~ d's activities are rG~:~rtcd as goverru'~entai funds
, w hich fooua o~a 

;',:~w n,~:~ne}, fi~.~w s inlo emd o~:t of~hose ~,m ds and th~ balances i,':~ at yeas-end avaiiabie 
R~r spendiu.,3 i~ fu:ure pcri0~d:;. These ~,nds ar~ reposed using ar~ a~coun~!ng ~:~ctb d 
:~.:

.ie~ ~;~~dif~e~ a~,~::-ual a.-:,;ou~ h@
, which m easures eas~ and a!" other financial ass.':::; 

~i~s. ca:q re.-':ci)y be' can',,c::Sed Ca cash 3fne governm ental fungi sta{erne~:{s pr:~vkle 
.
'-: 

d~s~,~[R::d shc~r'.-teN:? ,de'o/ c.~" the Striae7 B(~ard's ge:aeza~ gov~.snvaent ooeratio:,;s a~d ~}<; 

' '):~;::~er th:sr:_" ar c m ore or ?e~,~.,,er :%r:tm~eia] resaurees ,',hat cm~ be s::,e:qi in -he near  fi~~ure k~ 
2u~'}"-" ::3::c~tio~at proka-ar~; "f",'~ ~eh~tR~r,,ship (or c]i~i'ereac.':) %e",~aeo~ go'~err~ra0m.a! 
t :::i,,h a<.s ~:".:po~'u.:d in ~;%:: :;tveK~<:~t :~.r N et Ass::t:, e:~d the 21 ate::n~nt ,,f A.etiviti,e!:) ~r<~c', 



Prop riete, D' ;~i'~ ~ ds 

The School Board is self-.insured lor worker's compensalion and general liability 
insurance coverage, and maintains policies with large deductibles for properly and fleet 
vehicle ins u~'ance. Transactions related to m eeting the claim s incurred in these areas ar e 
accounted for in the Internal Service Proprietary Fund. Expenses in the lN ernal Service 
Fund ar e recognized as claim s are incurred. Liabilities are recogn~ed for incurred but 
unpaid claim s. The Internal Set tee Proprietary Fund transactions ar e reported on pages 
29 through 31 in a separ ate section cons isting of a Statem ent of N et Assets; a 
Compar ative Statem ent of Revenues, Expenses, and Chan ges in N et A ssets; an d a 
Compar ative Statem ent of Cash Flow s. 

q','~e Set~oo~ I~oard as Trustee 

ReI~orti~g t~e Sel~ee} }~oard's F~duc~ary R espo~s~M ~}~es 

The School Board is the trustee, or fiducia~3,, for its student activity funds and the 
M igrant Education funds of other par ishes. A ll ofthe School Boar d's fiduciary activities 
arc reported in a separate Statem en! of N et Assets on page 18. These activities have been 
excluded li-om the School Board's other fin ancial stalem ents because the School Board 
cannot use these: assets to finance its operations. The School Boar d is responsible for 
ensuring lhal the assets reported in these funds are used for their intended purposes. 

The School h$oard as a W ~o~e 

The School Bow d's net assets were $76.7 million. Of this amount, the School Board had 
restrkXed net assets of $67.4 m illion. Restricted net assets are re~'~ ed separate!y to 
show lc~,al constraints from deb~ covenants an d enabling legislation that lim it the School 
Board's ability to use those net assets for day-to-day operations. The School Boar d's nel 
assets also ir~clud~ $21.4 m illion ofdesignalcd balances. Designated balances have been 
designated by the School ?{oar d for specific uses. The follow ings analysis focuses on the 
r~el assets (~'abte 1) aid change in net assets (Table 2) of the School Board's 
governm ental activities. 



A ssels 
C12rrelll al?d olher assets 
Capital asse/s 
Total a~:sel s 

Liabilities 
Current and other liabilities 
Long-term liabilities 
Total liabililies 

Table I 
G overr~m enlai A ctivities 

N et A aset.~ 

N et assets 
Invested in capital assets, net of debt 
Contributed capital 
Retained earn ings 
Restricted 
l_Jnrestrielcd: 
D esignated 

[h~des~g~a~ed (deflci0 
'1'o121 net a~sets 

$113.7 
85.8 
199.5 

17,0 
105.8 
122.8 

51.9 
1.5 

.2 
67.4 

21.4 

(~-s.2~  
$76.7 

The deficit of $65.7 m illion in unrestricted-undesignated assets represents tl~c 
accumulated results of all past year's operations. It m eans that if w e had to pay off all of 

our bills today in.quding all of our noncapital liabilflies (compensated absences for 
example), we would not have enough funds to pay them off. The reason for the large 
unrestrieled -- un:lesignated deficit is that the School Board is in tl~e m iddle of the largest 

constructi,'m p~ojecl: ~ the history of the School Board and has sold $88 million in bonds 
'
~he last 2 years w fun,d the c(ms:ruction projects not available for general operations. 
These bands v, ill b~ repaid by a ! perce~ .~ales tax in the ~)?est Ouaehita Bond D islrict 
m~d ad v~:l(::,:u~ taxes in tht' }!ia.~t O uacbita Bond D istric'~. 

Th,: rc:.~;uI'~; ,:ff ~)s year's operadcms for the School Board as a v'hoi:: a>'e rep
.oned in ihe 

5i;ta~:rne;(~ of. Aciivities; on page ]o. ">-. ~,,
'~ ',:...') reports the in~%rm e'.ior; ~om flee Sta em eni 

:;f/.,cti,,,iti::5 in z ,diffezc;~';~ :~?orm ,:: so :hgt total rever,.ne For the i:';--'r can  bc~ m oJe easily 
hl ::,t 15 :-zbh:. 



Table 2 
G overnm ental Activities 
Changes in N et A sse~s 

Fia~a~ Y ear Ended 3u~e 3~, 200~ 

(in millions) 
l~.ev e Ii U eg: 
ProBtmn ic~ermes" 
Charges for services 
Local gm n/s 
State grants and entitlen'~ents 
Federal grants 
General revemles: 
Ad valorem taxes 
Sales 1axes 
Stale equaliz~ttion 
lnteresl on investm ents 
Other [,eneral revemm s 
Special iw m s: 
Proceeds fiom bond sales 
O ther special item s- nel 
Total revenues 
Functions/Program Expenses: 
Instruction: 
Regular program s 
Special program s 
Vocational progremas 
O ther instruclional program s 
Special pJ ogram s 
Aduh/continuing education 
Support se:rviees: 
Pupil supporl services 
lnstnmiional staff support s~n, ices 
G eneral adm inistration 
School ad m inistra/km 
Business ~ervices 
Plant services 
Studenl t.rgtlaplwi~day, services 
Central services 

Nonins~ruc:i<;n~} g-:~ vk:es: 
}:ood a::7'.[ces :<-,~::.::tiorb; 
Com m uniLv sx"'ic~r; ?roi,.ra;ns 
F'aci!ib, a,:;qui:;i.ior. ~ d :::m sir,2ciion 
Deb{ set vi::c 
h~iere3t on l(J<,.-<:rm :,~.~!iga:i: ng 
']'otal expc~:;:3 
Increase it! llOi ~i',u;et:'; 

$1 

2 
10 

13.2 
26.8 
59,0 
4.9 
2.5 

15.0 

_1..3 5~9 

45.5 
13.6 

.7 
1.9 
3.3 

.4 

2.7 
2.{' 
1.7 
5.! 
1.9 
g.7 
4. i 
1.3 

,5.0 

].7 

i <~4.1 



Gover~ m e~ ~ [ A ct h, ities 

As reported in the Statcm cnt of Activities (m page 19, the cost of governm ental activities 
this year was $104.1 m illion. The taxpayers in lhe parish provided $40 m illion in ad 
valorem and sales tax revenues to help m eel the total cost of governm ental activities. 
This revenue was up $2.3 m illion due to additional millages levied in the East Ouachila 
Bond D istrict to fund a new bond issue. The state contributed $59.0 m illion through the 
M inimum t;oundation Progrmn (M FP), which is the mahl funding source fi)r the School 
Board. The funding for this progrmn in fiscal year 2000 increased by $5.2 m illion. The 
East Ouachila Bond District provided $15 million in additional funding for the School 
Board through the sale of bonds to supplem ent the construction m~d renovations in 
progress. Thc balance of the cost of govenm ~ental activities for the )'ear was provided 
through state' and l"edcral grants which showed little change from the previous year. 

In the table bclow , w e have presem ed the total cost of each of the School Board's five 
largos! functions - regular program s, special education program s, school adm inistration, 
plant services and food services, as well as each program 's nel cost (total cost less 
revenues generated by the activities). Net cx)st shows the financial burden that was 
placed on thc School Board's taxpayers by each of these functions. Providing this 
inform ation allow s our citizens to consider lhe cost of each function in comparison to the 
benefits tl~e,,, believe ar c provided by that function. 

Regular pr(~ ram s 
Special ~:ducation progrm-n~ 
School a~im inistration 
Plant services 
}rood sz:r,,i,,"e operati,m s 
Subm ia! 

/'.U others 

Table 3 
Y ear Ended June 30, 200(I 
G overnm entM Activities 

Total Cost 
of 

Services 

$45.5 
13.6 
5.1 
g.7 
d.0 
7S,9 
25.2 

$}(b.? 

N e~ Cost 
of 

Sere'ices 

$42.8 
] 2.6 
5.0 
8..:!- 
1.3 

?0. I 
19.g 



The School Board uses funds to help it control and naanage m oney for particular 
purposes. Accounting for m oney for pm'ticular purposes in differem funds helps the 
reader to detennine whether lhe School Board is being accountable for the resources 
taxpayers and others provide lo it ,and it m ay also give the reader m ore insight into the 
School Board's overall financial health. 

The School Board's govern m ental funds had a fund balance of $98,154,694. 3"his is an 
increase of $17,561 over the previous year's fire d balance. The primary rcasons for the 
change are: 

The (ieneral Fund is the principal operating fund of the School Board. The fired 
balance in the General Fund increased by $3 m illion or 55 percent. This is 
probably the largest increase in the General Fund's fund balance in raany years, if 
not ever. The large increase in fund balance was due to an increase in revenues of 
$12.2 m illion in 4 areas. Revenues increased in the areas of ad valorem taxes by 
$3.0 million, sales taxes by $1.2 m illion, interest on investments by $2.6 m illion, 
mad the state M FP funding by $5.2 million. Even though we incurred additional 
costs for salaries and for providing addilional instruction and instructional 
m atc:dal and supplies to prepare our students for the Louisiana Educational 

Assessment Program (LEAP) and IOW A tests, we were able lo keep our 
expenditures down. 

Fund balances of the Special Revenue Funds increased by $7.8 m illion. ]'he W es~ 
Ouachita Sales Tax Fund represented the majority of this increase with m~ 
increase in fund balance of $5.1 m illion. The fund balance in the fund increased 
substarlfially becm~se the sales tax collections are not currently being used. The 
funds are being held in reserve to supplemem the construction projects currently 
iI~ process in the W est Ouachita Bond D istrict. 

~i'rJ,: F.api~al Frojects Funds had a decrease in iimd balance of$11.8 million. The 
Sch~,~ol Board sold ',;73 million in bonds in the fiscal year 199l~-9-2 rand 5;15 million 
i~? "~hc cu"rem fiscal year. The School Board is in !:he process of constru cting ~; 
n.':w !;:'heels -~ d ren.~va~.ing 30 o~ber!:. 

'/rr: Dsk, i gervic~ ?:ur~ds in';reasvd th~i~r fi~nd 5alance b?,, gi1.2 m illion as 25 
~ddili,enaI m ills '~','~re levied ie .~he ~ias~. Ouachita Bond )Disl.ric~ ~o fm~d ~he r,e,~ 
} K)!/2} isstles. 

"l'l~c Scbz~ol !k>a;z! in a::eordan::..: w ith sta~c law m ust adop', a 5t~di-'.ct on "h: Ger~erai }'-m 2 
and :ill Spzcial },'.e,,cnuc i.unds prior to Scplelnb'cr 15. in ace.re dance w hl: :-;talc klw the 



before i{ is k:gal!y requilvd to am end the budget. The School Board adopted its 1999-(I(I 
budge~ o: Sq~tember 9, 1999, and revised the budget on June 6, 20(1,'1. There were no 
major changes ir~ the amended budget #ore the original budget as b'.~th revenue and 
expenditures were increased in the am ended budget by approximately $350,000 or .4 
percent. 

Revenues in the 1990-00 budget, as compar ed to the 1998-99 budget, were increased by 
$5.g million This increase is due almost totally to the State's increasing the M inimum 
Foundation Progrmn funds. This year's budgeted expenditures included $365,000 
additional femds for textbooks and $60,000 for instructional materials to bettm' prepare 
the students for the Louisiana Educational Assessment Progrmn (LEAP) and IOW A test. 
The School Board also provided $g00,000 for additiortal teachers in the budget to lower 
the pupil leache~ ratio in the schools. The budget included $177,000 additional fhnding 
for sum m er school lo rem ediate students that did not pass the LEAP test as m andated by 
State law . The gldget provided funds to pttrchase 20 buses. This is the :first tim e the 
General Fund has been able to purchase buses. N orm ally buses are purchased through 
the D istrict ~4 1 Sales Tax Special Revenue Fund. Other areas that were increased in the 
1990-00 budget were Stale group health insur ance by $675,000 and sabbatical leave pay 
by $160,000. Other tllan  these am icipated changes in budgeted revenues an d 
expenditures~ fl~ere w ere no unexpected large revenue or expenditure iten~s. 

Capi~J Asse~s ~nd Deb~ Ad~m ~M ~~ra~oa 

At June 33, 2000 the School Board had $8,5.8 m illion invested it, ian d, buildings an d 
improvem ep/.s, f~irnkure m~d equipm en% m~d construction in progress, ~x::t of depreciation. 
Capital asse~s in.sreassd by $32.6 m illim ? or 6i.5 parcem during the current fiscal yeas-. 
Capitol assets increased by such a large amaunt due to the maior constraction and 
rerjovatio> p:oje::ts in progress. It is presently egdmated that the cor:struc:ion projects 
wiU cos~. app::eximaXeiy $127 millio:~. 2"o da~e, $37.6 million has beer~ capkalized on the 
p:<:is::!s. 'i'i~s p~o}e.sts ea'e expected te b~ eom.:Amed witNn the next ~ yca:s. "]:'he only 
:,t):x~: sign!;B.':an t addi~ior: to capita! asse.s am'ing the fiscal year was ~)~s purcha se of 20 
~:!ses. Tab~c 4 p!'esents capita! asss~.s r, et cf depreciation a: J'~vq:e 30, 2(100. 



 

Table 4 
CapRal Assets ~t "fear-end 

N e~ of D epreciztion 
G over~m,e:.~tal A ctiv~ties 

Land 
Buildings and im provem ents 
l'~um ilurc and equipm ent 
Construction in progress - buildings 

ToIa 

2000 1999 

$4,~68,327 
43,446,277 
9,710,07g 
2g~435~721 

$2,994,511 
38,398,314 
9,135,193 

'L585_~32 

AI June 30. 2000, lhe school bored had $102,220,000 in bonds oulstanding. Of the 
5;102,22(I,0')0 bonds outszanding, $3,660,00(I m'e due w ithin one ?,ear. Table 5 
sum m ariTa~s bonds outstanding al June 30, 20(10. 

Table 5 
O ~ts~anding Debt 
June 30, 2000 

G overm ~len~M A c~ivRies 

General obligation bonds: 
1991 W e:at O uachita- School im provem ents 
1999 Earn Ouachita - Scbo ol improvem ents 
2000 Easl O uachim  - School im provem ents 
}$CVCIlilC bo.~ld :,;: 
1998 V.k~::;i O uachim School improven~ents 
]999 \w..~;~ O aachita- School im provem ':nts 

i O'L.h 

200@ 1999 

2g,0~e,%0~ 
1.5,~00(L69(I 

24~495~,09{! 

$16,630,000 
28,000,000 

25,000,00,'~ 

;(~O',LO&OO 

"!"hr ]'-F~] ")" ::~ ~)ua~hi'~a g:::::::z] obh2.ad:~z~ bond'~ proceeds ",;,,:~:e u:<::1 re, c;~ns~ruc~ one 
h;,,_,]~ :;~:ho:;] and rn~,l<,': re <.rza icr:~, o :h~: ,~ h~ 20 schoois i~ th': ".?,.'.::;t (],vachka );on.] 
;;i:;t-bt. "i'n:: bo;.,~s ,,:,,ill be y, ai( ou~ ir~ 200(,. 

::~{ J~e 1999 sad 20(~(i ~a~ O aaehka Bond D is:rh: Z~ u'~a~ ~.~,~,~i;g.~'td.~u~ b~,n:ls 
~,e ~Lz u:;e:d lo ccm scn~cz 2, 5;:vcnJa through {v,,::lili~ g;a:k' :;chooi:.; ir th:? 
m a:(e rcnevalions to ihe ] 0 other schools in the di~;:rk:t. 



Thc proceeds of the 1998 and !999 W est Ouachita Bond D istrim revenue bonds are 
currently being used to construct 2 elem entaW  schools and 3 m iddle schools. The bond 
proceeds w ill also be used to make renovations to the 20 other schools in the district. 

Thc stme lim bs lhc am oum  of general obligation dcb~ thai school boards can issue to 35 
percenl of the assessed value of all t~ able property w ithin the School Board's corporate 
lim ils. At June 30, 2000 East Omachita Bond D istrict's m axim um legal debt lim it was 
$46,929,10g. "ISe D istrict's outstanding general obligation bonded debt of $43 million is 
belo~v the m axim um debt lim it. W est Ouachita Bond D istrict's m axim um debt lim it was 
5;81,555,937. The D istrict at 3une 30, 2000 had om standing general obligation debt of 
$14,725,000, whk:h was also well below the maxim um  debt lim it. The School Board 
does not presently anticipate issuing any genera] obligation bonds in either district in the 
near fu l ure. 

In Septem ber 2000, the W est Ouaehha Bond D istrict issued $] 0 m illion in revenue bo nds 
to supplem ent the co~stm ction cost in the district. 

The district received an A rating on the m ost recent issuances of general obligation 
bonds. 

Other lnng-term  obligatiorLs of the School Board include accrued vacation pay and sick 
leave. W e present m ore detailed inform ation about ore" long-term obligations in N otes 
2.M . a~,d 11 to the basic financial statem ents. 

For ~he Future 

The Otmchita Par ish School Board is strong fin ancially. The fund balance of the General 
Fund continues to grow . As sgmed previously, this year the increase in  the. fund balance 

was tixe largest in memory. As projected by our 2000-01 budget, the fund balance should 
continue to increase during the 2000-01 fiscal year . The fund balm~ce shoukt continue lo 
increase as the resull of our ,main revenue sources (State M FP, ad valorem and sales 
taxes) increasing during the 2000-01 fiscal year. Our stale M FP funding is partially 
based o~ student count. Our student counl increased by over 200 students in the 2000-01 
fiscal year. This year was a reassessm ent year  tbr property taxes. Property values 
increased subslanliaiiy, which m eans a{~ditional revenue ~om our ad va~orem taxes. The 
econo~;u of ~he par ish is \'eC,' go~d in ~.hv constru ction a~ea, ,~:hk',~ ini'luenees our sales 
tax revenues. Recently, the tax-exem pt status of 2 ]arge plants expired and the

.5, are 
currently paying sales tax. 

Eve~ t!vm gh the revenue side of our  !inancial equation appears *o be bright, there are 
some negatix, cs on the expendi~.ure side. The Ouachita Parish ?,c}~ool Board pa~icipatex 
in the State managed heath care progranl. The Schooi Boar d's portion ofthe prem ium is 
approximatc!y $5 m illion. The heallh program has had increases 1he last 3 consecutive 



years ofapproxima~.cb' 10% per increase. The progr~n plans mmther increase in .~anuar3 
2001. This is the ohiO, htrgc expenditu re item that is anticipated to increase signii~cantly 
in 1he foresecabic :~'uture. W e feel lhat olher expenditure areas such as salaries w ill 
continne a slow increase. Saiaries w ill increase as w e attem pt to lower sluden{ leacher 
ratio in order to better prepare our children for the high stakes testing. Also, special 
educalion teachers w ill continue to increase lo meet required dem m~ds. 

As discussed previously, thc Ouachita Pa-ish School System is currently undertaking the 
!argcst constructi,:m project in the School Board's history. When this project is 
com pleted, w c w ill have som e of the best facilities in the stale to educate ore" children: 
thus, aiding in the :eduction of overcrow ding in our schools. W e feel that a good learning 
environm ent is crucial to helping students reach their educational potential. Overall, w e 
IEel that the fim ~re of Ouaehita Parish School Board is good financially as weil as 
educationally. 

C on*~a,o~:linI; ~he Se~m ol D ~s{rie~'s Fi=~a~eia~ M anagem ent: 

"ihis financial report is designed to provide our cit~ens
, taxpayers, hlvestors, and 

creditors w ith a gcneral overview of the School Board's fin ances and to show the School 
Board's accoum ahility for the m oney it receives. If you have questions about lhis report 
or need additional financial inform ation contact Richie Garrett, Busin ess M anagcr of 
Ouachita Parish School Board, P.O . Box 1642, M onroe, LA 71210-1642 or call at (3 ] g) 
388-2711 or E-mail to ga~e~!~;ma{l o~ .~@ net. 
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O uachita Parish School Board 
M onroe, Louisiana 

Fiscal Y ear Ended June 30, 2000 

G O V E R N M E N T -~V ID E 

FINAN CIAL STATEM ENTS (GW FS) 



 

Cash and cash equivalent.< (Nole 3) 
Investments (Note 4) 
ReoewabIes (Note 6) 
inventory (Note 2.1.) 
Capitat asse~s, net (Note 7): 
Land 
Buildings and im provem ents 
Furniture and 6~quipm enl 
Construction in pn:x3ress 

"Total assets 

Ouachite Parish School Board 
M onroe, Louisiana 

Liabilities: 
Accounts payable 
Salaries and wages payable 
DMerred revenues 
Claims iiabi)ity * self ir}surance ( Note 2.R.) 
Inlerest pay'able - bonds 
Retaieage payable - COnStruction contracts 
Long4en~ liabilities: 
Due wilhin one year (Note ~ I) 
Due in more than erie year (Note 11) 

Total li~bllities 

Statem ent Df Nat Ash.eta 
Governm ental Activities 

June 30, 2000 

Net assetsz 
Invested in ca pila] assets, net of related debt (Note 7) 
ContribUted capital 
Restricted for: 
Encumbrances 
Debt service 
Capital projects 
inventory 
~,a)alies and :a~ate~3 bea~lts 
Unrestricted: 
De.signaled fo[: 
Instr actioaaJ cost 
Capital im provements ann f~dli~i~$ acquisition 
Ma~datL'~d costs 
Restoration of salary rL'dL~ctions 
Maintenance and oDeration 
Selt-insorance c~aim s 
Undesignated (defici0 

T̀otal net assets 

See acc, orfipanyiag no~e: 

$39,492,332 
65,~25,111 
8.213.610 
123,201 

4,168,327 
43.446.277 
9,710,078 

_
28,435,72

__  
1 

199.514.657 

4,244,987 
9,068,487 
180,382 
397,638 

2,011,109 
1.100.902 

3,990.000 

122,805,917 

51,8gg,977 
1.468,336 

292,046 
8,732.322 
54,324.143 

16,839 
4.020.431 

2,437,436 
16,634,874 
947,892 
812,479 
575,460 
229,8~2 

_ .LSS,68_s,~  
$76,708,741 



f unctions/programs 
Current 
InsUuchonal sen4ces 

Ge'n~ra~ ~e~en~es: 
"~ a~es 
Ad ~dE0rem axes e~ed or 0 meral purpc, ses 
A0 ~ )0fem taxes leWed lc~ d(bt ser~qce purposes 
Sa~es laxes le~ed for genorar purposes 
Sales taxes le~ed Ior safades [~rld related benefits 
State ~e,,enue shann9 
Gral~ts and coqtfibu6ons r~b~ iest~cted ~o 
specific programs: 
Minim um Foundation Program 
Sixleenlh section land 
Interest and in~ stmerlI earnm!;s 
Ottl~~r 
Special items 
Sa~e o{ assets 
Gain (loSS) on dispOSal of asse[: 
Proceeds from bond sales 
Accrued interest on bonds sc[d 

f ota~ general rew nues and SpEX ia' 0ellis 
ghanges in net asset$ 
,,~t assets at beginning o# year 
~et assets at end of y~ar 

Ouachita Parish School Board 
Monroe, Louisiana 

Statem ent of Activities 
Governlflenta[ Ac tivities 

PROGRAM REVENUES 
OPERATING CAPITAL 

CHARGES EOR GRANTS AND 
EXPENSES SERVICES CONTRIBUTIONS 

2718,885 
2772,776 
1,733 687 
5,064.817 
1.935,331 
6,690 263 
4.064,861 
1 331 777 

6.034 439 
39,767 

1 637 421 

GRANTS AND 

CO~Z~BU!ZON~ 

141,946 
19/,747 
363,760 
71,329 
4 008 

213,601 
736112 31,609 
3636 
96650 
226917 
278,604 f,244 
70808 
3 090 

3.226,247 
36428 
11 079 

NET (EXPENSE) 
REVENUE AND 
CHANGES IN 
NET ASSETS 

(542.760453) 
(12586,464/ 
(487.164) 
(785,074) 

(2,166000) 
41 636 

2.506.384) 
1003054) 
1,730,051) 
4968.107) 
170641~ 
8 410415) 
3 994,053) 
1,326.687) 

328981 
(3,369 

508388 

J2~6!8~562) 
~698~ 5~p44)" 

7756 957 
6 485,673 
9002540 
7 830466 
769 481 

59,000.600 
1263 

a950021 
1 717 205 

69.607 
(76491) 

16000,000 
153668 

31922236 
4~866 505 



O uachita Parish School Board 
M onroe, Louisiana 

Fiscal Y ear Ended June 30, 2000 

FUND FINANCIAL STATEM ENTS (FFS) 



 

C;a~h and cash equivalents (Note 3 
Invf-~tments (Note 4) 
Re(eivables (NoIes 5 ~rld 6): 
AC valorem taxes 
S~le~ and use taxes 
E~rnirbgs on investments 
f ederal grants 
ORe~ 
Du( frorrl other funds (Note 12) 
Ifw( ntory (Note 21 ) 
] eta[ assets 

L iabi lities and fund balance.'~ 
Liab titles: 
Ao(:3urds payable 
Salaries and wages payable 
Duc to other funds (Note 12) 
Def,;rre~d revenu~  
]otal liabilities 

Func balances: 
Reserved for encumbrance-~. 
R~;~,rved for debl ser~ce 
R~.;erved for capital pr(~jects 
Res~rvc.,d lor inventory 
R~;~[ved for salad~  and relaleq  tK~nefits 
Unl eserved: 
D,-signateq  for instrucliona; Costs 
Dr signateq  for capital improvements and 
facilitiE~ acquisition 
Designated for mandated co~ts 
DEsignated  for restoration of salary r{ductions 
Dc',~lgnated for maintenance and OFe[ation 
Lnreserveq  repa ried in: 
6 eneral Fund 
S~ Qal Revenue F unds 

Io~a! lurid balances 
Iota: babillties and furld balancos 

SC~" accompanying notes 

Ouachlta Parish School Board 
Monroe, Louisiana 

GOVERNMENTAL FUNDS 
BALANCE SHEET 
June 30.2000 

GENERAL 
FUND 

SUPPLEM ENTAL SALA~ ES 
SALES TAX 

1% 

$8,020,933 $2,279,106 $487,633 
3,639,432 

548,612 

36,555 
59,020 
128,316 

3,498,536 

1,556,352 1,083,531 

W EST 
OUACH~ A 
SALES TAX 

DISTB CT 
#1 

SALES TAX 

$11,381,126 $6,104,648 
1,434,553 

1,178,109 794,520 
68,236 

$15.931,404 $3,835,456 81,571.164 $14,062,024 $6,899.168 

$158,981 
6,857,844 
305,843 

7.322648 

160,269 

8,448,487 

8,608,7566 
$15,931.404 

$ 

884.235 

z ,
_ #51,zz3 

83.835458 

$ 
501.956 

501.956 

1,069,208 

1,069,208 
$1,571,164 

$ 

14,062,024 
$14,062,024 

$78,537 
49,974 

128.511 

1,914,962 

98,503 
2,080,613 
2,076.579 

6,770657 
86.899.168 



$ 

TITLE 

946,645 

319.170 

$47,969 
252,162 
958,587 
7,097 

1,265,816 

EASI 
OUACHITA 

EAST 
OUACHW A 

NO. 2 

$ 1,169.396 $ 
22,370,'730 14,941,628 

$23,640,126 $14.941.628 

W EST 
OUACHrfA 

8,136.5F~4 

$8.136,564 

$ 

W EST 
OUACHRA 

NO.2 

13,390,723 

$13.390,723 

$759,069 ,$405,242 $790.997 $1,954,330 

419,456 226,912 

O'f HER 
GOVERNM ENTAL TOTAL 

$9,~}65,167 

395,822 

134,955 
1,010,143 
362,794 
153,566 
123,201 

$139,762 
522,316 
973,359 
t83,285 

$39,408,009 
63,813,630 

854,434 
4.612,512 
239,745 

2,015,808 
491,110 

3,971,272 
123,281 

$115,629,722 

$4.244,887 
9,066,487 
3,971,272 
190,382 

759.06~ 1 A92,367 1,120,453 2,181,242 1,818,742 17,475,029 

22781,057 

131,777 

13,449,271 6,8E~,3~~ 11,209,481 

$14 941.628 
7.016,111 
$8,136,5E~ 

11.209.481 
$13,390.723 

8,732,322 

16.839 

575,466 

!)12.26[ 
10,236,90~ 
$12.055.64~ 

292,046 
8,732,322 
54,32.4,143 

16,839 
4,020,431 

1,914.962 

14,169,527 
2,680,613 
2,075,579 
575,460 

8,448,467 
912,285 

98,154,094 
$115.629.722 



O uachita Parish School Board 
M onroe, Louisiana 

Reconciliation of the G overnm ental Funds 

Balance Sheet to the Statem ent of Net A ssets 

Fiscal Year Ended June 30, 2000 

Total fund balances - goverJm ~enta ] funds 

The cost of capita] assets (land, buildings, furniture and 
equipment) purchased or constructed is reported as an 
expenditure in governm ental funds. The Statem ent of N et 
A ssets includes those capital assets am ong the assels of the 

School Board as a whole. The cost oflhose capital m~sets 

allocated over their estim ated useful lives (as depreciation 
expense) to the various programs is reported as govermnental 
activities in the Statem ent of Activities. Because 

depreciation exl~ensc does not affect finan cial resources, it 

is not reported in governm ental funds. 

Cost of capital assets 

lntercst durin g construction less interest earned on 

capital projects during the fiscal year. 
Accum ulated depreciation 

Elim inm ion of im erti3nd assets and liabilities 

lnterfund assets 

lnterfu nd liabilities 

Long term liat)ilities applicable to the School Board's 

governm ental activities arc not due and payable in the 

current period a~d accordingly arc not reported as fund 

liabilities. A ll liabilities - both cun'ent m~d long term - 

are reported in the Statem ent of N et A ssets. 

$146,660,701 

$98,154,694 

3,979,194 

(fi~4~879A92j 85,760,403 

(3,971,272) 
3.971.272 



O uachita Parish School Board 
M onroe, Louisiana 

R econciliation of the G overnm ental Funds 

Balance Sheet to the Statem ent of Net Assets 

Fiscal Year Ended June 30, 2000 

Balances at Jm ~e 30, 2000 are: 

Long-tram  liabilities: 
Com pensated absences payable 

General Obligm ion bonds payable 

Revenue bonds payable 

Interest payable 

The School Boar d self-insures for general liability and 

w orker's com pensation. Funds to m eet these liabilities 
are deposited in an Internal Service Fund. The Internal 
Serv ice Fund n~.'t assets at June 30, 2000, are as follow s 

(::ash ,and cash equivalem s 

IllVestm ents 

Retainages on construction projects are not reported in 
the Governm ental Fundsas they do not require the use 

of current financial resources. Retainages have been 

repo rted as a liability in the Statem ent of N et Assets. 

N et A ssets 

See accom panyil~g notes. 

($3,572,514) 
(57,725,000) 
(44,495,000) 
~2.0Lld09_) ($107,803,623) 

$84,323 
2,011,481 

L'15)7~ 6 ~  1,698,169 

[!_, 100.902) 

(concluded) 



REVENUES 
LOC~ sourocs: 
Ad v~c.'cm t~ s (NO~ 5) 
Sales arid u~  tax~s 
Earnings on in~ ments 
Cash paynims 1or rr~,~s 
Other 
State s~ rc~ : 
Slate eq~ l~ C~l 
Re~ n~e shann9 
Plt~e~.s~oaa/Irnprow rf~  F~ ram 
Stae cO~dbutior~ for leaCt ~r lebren~>r~t (N~e 8) 
Rest ricked grar~s4rwaid 
F ede~  sou;~  
F ederaT prog~ms 
C~her Icder~ support 
TotaJ re~ n~  

EXPENDITURES 
Cutest 
Irk~lrus~or~  ser~oes 
Regular pmcjra ms 
Speoal edc~ dJon pr~jFalrcs 
voc~ i~ aT pcogm m~ 
Other instnJCSOna' progran~ 
Spec, aJ p'cera~  
Adul~cc~ in~ng e~uce4bc.-t 
Suppo n ~ ce~: 
Pup~l suppo rt se~ s 
Insl~ Cbon~4 stall support ser,~c~'s 
General adr~n}straUon 
School adrr~ r.s~raC~on 
Business ~ r~  
F1anl senaces 
S1 udent Ir~ sport adio~ ~ ,~c~ s 
Cent~  ser~  

r,,~onir~st ~ ,ona~ se~ ces 
Feed sc~  opera~ons 
Commonly se~ ce pfograrr~ 
F a~lrly acquisiSon and ~ rl~iruc~c)rl 
[~2bt ~  (Nole 11) 
~ ir~dpa~ 
Interesl 
1 ~ a, e~q-z<~llurCs 
I~ :ess (defic.erlcy) of rev~n Je~ o~ r e,'~x~ndaures 

O~HE~ F~N~NC~NG SOURCES IkISE S) 
Pr c<,~.~ s 1rum bo~d sales 
Asc.ru~  interCSl on t~ d s~es 
()r~r~lng tzans~~rs in (Not(: 14) 
Opefa8ng tran~~rs ~fl (N~e 14 
]~a' other flnar~ong sou~e~. (u~ e:q 

SPECIAL ITEMS 

r,~.~t ct~r~ge in tund ba]arl~,: 
und b3~a'~x::8s at bcg,nrmlg o' y~ r 
{ und bal~ ; ~t end ol year {14r~t(' 13 

Ouachita Parish SchOol Board 
Monroe, Louisiana 

GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES 

Fiscal Year Ended June 30, 2000 

GENEF~ L 
FUND 

SUPPLFJ~ NTAL SALARIES 
SAki'S *[A.X 

',.VEST 
O~ACHITA 
SALES TAX 

DISTRICT 
#1 

SALES TAX 
EAS'f 

OUACHITA 

$7,756.957 $ - $ - $ - $ - $ $ 
9,002.540 6,523 470 6,889,6~6 4A17,340 

%186.830 81.254 70,448 629,419 176,~87 

58 1~~,312 
769,481 
709,185 
87.8045 
201.462 

29,7Z2 

70361.728 

33.673,518 
9.867,579 
419,580 
974.967 

2,~ 2,~ 0 
916,177 

1.562,922 
4,301,212 

6,275,937 
4O772O2 
1 362A82 

391 664; 1 7~O 

9,C~3,794 6,593,918 7.519,075 4,988,39"z 

4,T72ExS.8 
1.581,704 
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O uachita Parish School Board 
M onroe, Louisiana 

Reconciliation of the G overnm ental Funds 
Statem ent of R evenues, Expenditures, and Changes iu 

Fund Balances to the Statem ent of A ctivities 

Fiscal Y ear Ended June 30, 2000 

Total net change in fund balances - Govermnem al Funds 

Am ounts reported for govenm~ental activities in the 

Statem ent of Activities are differem  because: 

Capital outlays ar e re.ported in G overnm ental Funds as 
expenditures. H ow ever, in the Statem ent of A ctivities, 

the con of those  assets is allocated over their estim ated 

useful lives as depreciation expense. This is the am om lt 

by w hich capital outlays exceed depreciation in lhe 

period: 

Capital O utlays 
D epreciation 

$17,561 

$32,800,916 

~ (3.fi89.028) 29,111,888 

Capital Assets nor deprecialion are reported in the 

G overnm ental Fnnds. In the Sta tem ent of N et Assets 

capital assets and depreciation are reported. "~rhen an 

asset is disposed of that is not fully depreciated it results 
in a loss on the dispom l of the asset in the Statem ent of 

N et Assets unless ~ les proceeds are received which ar e 

in excess of carrying value. D uring the current fiscal year 

the School Board had a loss on dispo~l of capita! assets of $75,491. (75.491) 

Repaym ent of bond principal is an expenditare in lhe 

G over~mmnt al Funds. but the repaym ent reduces 

long-term liabilitie~ in the Statem ent of N et Assets. 



O uachita Parish School Board 
M onroe, L ouisiana 

Reconciliation of the G overnm ental Funds 

Statem ent of Revenues, Expenditures, and Changes in 

Fund Balances to the Statem enl of Activities 

Fiscal Year Ended June 30, 2000 

In the Statem ent of A ctivities, certain operating expenses- 

compensated absences (vacations aa~d sick leave) - are 
m easured by the: am ounts earthed during the year. In 

the Gover~nenlat Funds; however, expenditures for these 

item s are m easured by the am ount of financial resources 

used (essemially, the amounts actually paid). Tllis year, 
vacation and sick time earned ($744,679) exceeded the 
amounts used ($235,774) by $508,905. 

Interest on long-term debt in the Statem enl of Activities 

differs fi'om the am ount reported in the governm ental funds 

because interest is recognized as an expenditure in the funds 

when it is dtle. and thus requires the use of current financial 

resources. In :he Statem ent of Activities, how ever, interest 

expenses is recognized as tile interest accrues, regardless 

o/when i! is due. 

In~ercsl during construction less interest earned on 

capital projects during the fiscal year. 

Retainages on construclion projects are not reported m 
the Govern m ental Funds. Retainages have been reported 

as an expense m the Statem ent of Activities. 

C hange in net assets of governm ental activities 

($508,905) 

3.979.194 

$31,822:236 



O uachita Parish School Board 
M onroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Sta tem ent of Net Assets 

June 30,2000 

(W ith Comparative Tota ls for June 30, 1999) 

Assets  

Cash and cash equiw dents 
Investm ents 
Receivables 
Total assets 

Liabilities 
Due to other funds. 
C laim s liability 
Total liabilities 

Net Assets  
Contributed capital 

Net assets (deficit) - designated 
Total net assets 

See accom panying notes 

2000 1999 

$84,323 
2,011,481 

2,095,804 

397,636 
397,636 

$ 
1,680,167 

537 
1,680.704 

203,597 
211.633 

415.230 

1,468,336 1,468,336 

229,832 (202,862) 
$1,698,168 $1,265,474 



O uachita Parish School Board 
M onroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Com parative Sta tem ent of Revenues, Expenses 

and Changes in Net Assets 

Fiscal Year Ended June 30, 2000 

O perating revenue 
C harges for services 
Insurance proceeds from losses 
Total operating revenue 

O perating expenses 
Self-insurance claim s and 
insurance prem ium s 

O perating incom e 

Nonoperating revenues 
Earnings on inve.,;tm ents 

Net incom e 

Net Assets (deficit) at beginning of year 
Net Assets (deficit) at end of year 

See accompanying notes 

2000 1999 

$785,000 
5,175 

790,175 

455,828 

$485,000 

485.000 

290.097 

334,347 194,903 

98,347 53,012 

432,694 247,915 

(202,862) 
$229,832 

(450,777) 
($202,862) 



O uachi~  Parish School Board 
M onroe, Louisiana 

Proprietary Fund - Internal Service Fund 
Com parative Statem ent of Cash Flow s 

Fiscal Year Ended June 30, 2000 

Cash flow s from operating activities: 

Paym ents from s~lf-insurer 

Insurance proceeds 
C laim s and prem ium s paid 
Net cash provided by operating activities 

Cash flow s from  investing activities 

Purchase of investm ents, net 

Earnings on investm ents 
Net cash used by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 

Reconciliation of O perating Incom e to Net Cash 

Provided by O perating Activities: 
O perating incom e 

Adjustments to reconcile operating income to net 
cash provided (used! by operating activities: 
Changes in assets and tiabilities: 

(Increase) decrease in receivables 
Increase !decrease) in payables 

Net cash provided by operating activities 

2000 1999 

$785,537 
5,175 

473,423) 
317,289 

(331,313) 
98,347 

(232,966) 

84,323 

$ 84,323 

$484,694 

(111,972) 
372.722 

(1,680,167) 
53,012 

(1,627,155) 

(1,254,433) 

1.254,433 

$334,347 $194,903 

537 

(17,595) 

$317,289 

(306) 
176.126 

S372.722 



O uachita Parish School Board 
M onroe, Louisiana 

Fiduciary Fund - A gency Funds 
Statem ent of Net Assets 

June 30. 2000 

(W ith Com parative Totals for June 30, 1999) 

Assets 

Cash and cash equivalents 

Liabilities 

Am ounts held for others 

See accom panying notes 

2000 1999 

$2,340,547 $2,048,559 

$2,340,547 $2,048,559 



O uachita Parish School Board 
M onroe, Louisiana 

N oles to Basic Financial Statem ents 
Fiscal year ended June 30, 2000 
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1. G eneral Inform ation 

O uachita Parish School Board 
M onroe, Louisiana 

N otes to Basic Financial Statem ents 
Fiscal year ended June 30, 2000 

The Ouachita Parish School Board (School Board) is a corporate body created under Louisiana 
Revised Statutes 17:51. A board consisting of seven publicly elected mem bers, each representing 
a separate legally established district, is char ged with the m anagem ent and operation of th e 
school system . 

The school system is composed of a central offi ce, 30 schools and 9 supporl facilities. Student 
enrolhnent ms of April 2000 w as approxim ately 17

,083. The School Boar d employs 
approxim ately 2,463 persons, of which 1,400 are directly involved in the instructional process. 
The rem ainder provides ancillary support such as general adm inistration, repair and 
m aintenance, bus tra~k~portafion and food service. The regular school term normally begins 
during the m iddle of August and runs until the latter half of M ay. 

2. Sum m ary of Significant Accounting Policies 

The accom panying financial slaternem s of the School Board have been prepar ed ha confnnnity 

with generally accepted accounting principles (GAAP) as applied to governmental re,fits. The 
Goverranental Accounting Slandards Board (GASB) ks the accepled standard se'~ting bo dy for 
establishing governm ental accounting an d fin ancial reporting principles. 

A . Financial Reporting Entity 

GA SB Stm em enl N o. 14 e~abfished criteria for detenniIaing the governm ental reporting entity 
and com ponent units that should be included within the reporting entity. Because the School 
Board has a separately elected governing body and is legally separate mad fiscally independem

, 

th e School Board is a separate goverm nental reporting entity. For fin an cial reporting purposes, 
the School Board's financial slatem ents include all funds

, schools, agencies and com m ittees for 
which th e School Board is financially accountable. The School Board is no't aw are of an?' other 
entities th al should be included w ithin the financial statem ents

. 

Certain tHfits of local governm ent, such as other independently elected offi cials, the parish police 
jury and municipalities, arc excluded from the accompanying financial slalements. These units 
have their o~a~ c:lec~ed governing authorities and arc not financially accountable to the School 
Board 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statem ents (continued) 
Fiscal year ended June 30, 2000 

2. Summary of Significant Accounting Policies (continued) 

B. Fund A ccounting 

The financial transactions  of the School Board ar e recorded in individual fim ds, each of which is 
considered a separate accounting entity. The operations of each fire d ar e accounted for with a 
separate set of self:balancing accotmls that include its assets, liabilities, fund equity, revenues 
and expenditures, or expenses as appropria'te. Fund accounting segregates funds according to 
their intended purpose and is used to aid m anagem ent in dem onstrating com pliance w ith finan ce 
related legal and eonlractual provisions. The m inim um  num ber of funds is maintained consistent 
w flh legal and m anagerial requirem ents. 

The School Boar d uses the follow ing fund categories and fund types 

G overnm ental Funds 

General Fwzd - The General Fund is the general operating far ad of the School Boar d. 1l 
accounts for all financial resources except those required to be accounted tbr in another 
fund. 

Special Revc'nuc Funds - Special Revenue Funds accoun t for the proceeds of specific 

revenue sources (other titan special assessments) that are legally restricted to 
expenditur es for specified purposes. 

D ebt Service }:u~M~" - D ebt Service Funds account for the accum ulation of resources for 
and the paym ent of general long-term  debt principal, interest and related costs. 

Capital ]'re?jeers Funds -- Capital Projects Fnnds account for financial resources received 
and used for the acquisitiolk cons truction, or im provem ent of capital tbcilities not 
reported in the other gover~m lental funds. 

hTlerJ~a] ,~,'etn,ice f'und - The lnterual Service Fund accounts for the tinancin~z of services 
provided b)' one fund to other fnnds of the School Board. The Self lns ~'an ce l~und, which 
pur chases an  insuran ce policy and accounts for third-party adm inistrative costs and 
claim s, is reported as an intern al service fund. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30, 2000 

2. Summary of Sig~tificant Accounting Policies (continued) 

Fiduciary Fund: 

Agency Funds - The Agency Funds accounl for assets held by the Sc, hool Board in a 
tru stee capacity or as an agent for in dividuals, private or school organizations, other 
governm ental units and/or other funds. The School Activity Funds and M i~ ant Funds of 
other parishes are reported as Agency Funds. 

C , Basis of Accounting/M easurem ent Focus 

Government-W ide Financial Statements (GW FS) 

The Statem ent of N et A ssets an d the Statem ent of A ctivities displays in form ation about the 
reporting governm er~t as a whole. FiduciaD' fim ds ar e not included in *the G~rFS. Fiduciar y 
funds ar e reported only in the Statem ent of Fiduciary N et Assm s at the fund financial statem ent 
level. 

The Statem ent of Net A ssets and the Statem ent of A ctivities were prepared using the econom ic 
resources n]ea~;m em enl focus and the accrual basis of accoun ting. Revenues, expenses, gains, 
losses, assets, and liabilities resulting fi-om  exchange an d exchange-like 1transactions are 
recognized when the exchange takes place. Revenues, expenses, gains, losses, assets, and 
liabilities resulting from  non-exchange tran sactions are recognized in accordance w ith the 
requirem ents of G ASB Slm em ent N o. 33 "Accounting and Financial Reporting for Non- 
exchange Transactions." 

Program revenues 

Program revenues included in the Statem ent of Activities derive directly from the program 
itself or from parties outside the School Board's tax'payers or citizenry, as a whole; program 
revenues reduce the cost of "the function "to be financed from the School Boar d's general 
revenues. 

A llocation of indirect expenses 

The School Board reports all direct expens es by function in the Statem ent of Activities. 
D irccl expenses are those that ar e c/early identifiable w ith a function. Indirecl expenses of 
other function'.-; ar e not allocated to those fim ctlons but is reported separalely in the Statem ent 
of Aclivitics. D epreciation expense is specifically identified by ftm ction mid is included in 



O uaehita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30, 2000 

2. Summary of Sio:nificanl Accounting Policies (continued) 

the direct expens e of each function. Interest on general long-term den is considered an 
indirect expense and is reported separately on the Statem ent of A ctivities. 

Fund Financial Statements (FFS) 

G overnm enlal Funds 

The accounting an d fin ancial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus A ll governm ental funds ar e accounted for usin g a current financial rc~ ur ces 
rneasurem ent focus. W ith this m easur em enl focus, only current assets and current liabilities are 
included on the balance sheeL Operating statements of these funds present increases (i.e.. 
revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) 
ill net Cllrrenl assets. 

The Proprietary Fund is accomlted for on a flow of economi c resources measur em enl focus. 
W ith this m easurem ent focus, all assets and all liabilities associated with the operation of ttfis 
ftm d are included on the balance sheet. The Proprietary Fund is accounted for usin g the accrual 
basis of accom~ting. Revenues ar e recogmized when earned and expeus es ar e recognized when 
incurred. ProprietmT Fund Type operating statements present increases (e.g., revenues) and 
decreases (e.g., expenses) in total net assets. W ith regard to proprietary activities, the School 
Board has elected not to apply Finan cial Accounting Stan dards Board 0:ASB) statements and 
illterpretations issued since N ovem ber 30, 1989, unless they are adopted by the G A SB. 

Governm ental and agency funds ar e accounted for on the m odified aecrtud basis of accounting. 
Oovernm ental lim d revenues ar e recognb:ed in the accountin g period in which they, becom e 
susceptible to accrual---that is, when they becom e both m easurable and available to pay current 
period liabilities. Such revenue item s ar e ad valorem , sales and use taxes and federal and state 
entitlem ents. A d valorem tax es ar e cons idered m easur able and ar e rccogn~ed in the ca]endar 
year of the lax ]exT. Sales and use taxes ar e considered m easur able an d available when collected 
by' the vendors. Revenue from mate and federal grants are recorded when lhe reinabursable 
expenditures have lx~en incurred. 

P;xpenditures are recorded w hen the related fi.md liabilfly is incurred. Principal and interest on 
general long-tra m debt are recorded as fm~d liabilities w hen due or when am ounts have been 
accunm lated in the Debt Smwice Funds for paym ents to be made ear ly in the follow ing year. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statem ents (continued) 
Fiscal year ended June 30, 2000 

2. SummaD' of Significant Accounting Policies (continued) 

D . Encum brances 

Encum brances represent com m itm ents related 1o unperform ed contracts for goods or services. 

Encum bran ce aceom ~ting, raider which purchase orders, contracts and other com mitm ents for the 
expenditure of m onies are recorded in order lo reserve that portion of the applicable 
appropriation, is em ployed as an  exlension of form al budgetary control in the General Fund. For 
GAA~ purposes., encum brances outstan ding at year -end in the General Fund ar e reported as 
reservations of fund balance for subsequent year expenditur es. H ow ever, for budgetary purposes 
these encumbrances ar e recorded as expenditures. 

E. C ash and C ash Equivalents 

Cash and cash equivalents include am ounts in im erest-bear ing dem and deposits, bank certificates 
of deposit, as w ell as shorlqenn investm ents with a m aturity dale w ithin three m onths of the date 
acquired. Bank cerlilicates of deposit ar e stated at cost, w hich is the sam e as ti~ir value. Short- 
term in vestm ents are slated at cost, wtfich approxim ates fair value. 

Cash balances of all of the School Boar d's funds, except for the Pa3woll Accotmt, ar e pooled into 
one master bank account with the School Board's fiscal agent bank. The Payroll A ccotm t is 
m aintained hi a separate account. 

lnterest earned on balances m aintained in the pooled bank account was distributed to the 
individual funds based on the cash balance m ain tain ed by the unrestricted participating fund 
durin g the year. 

']'he School Board m aintains separ ate "book" cash accm mts for each fund that is pooled w ithin 
the m astcr bank account. N egative book cash balances appear in the financial statem ents as a 
liability, "Due te Olhe~ Funds.'~ The balance: of these am ounts w ill be paid prin~arily through 
collections of grants receivable reinabursem ents fi'om the Federal and State Departm ents of 
Education. 

F. Investm ents 

State stmutcs govern the investm ent policies ef the School Boar d
. The Ouachita Parish School 

Board is authorized to invest i~ U . S. Governm ent securities
, certificates of deposit, interest- 

bearing den]and deposJts an d other allowable short-term obligations includin~ shorH ern~ 
repurchase agreem ents. These are classified as investm ents if their origin al maturities exceed 90 



O uachita  Parish School Board 
M onroe, L ouisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30, 2000 

2. SummaD' of Significant Accounting Policies (continued) 

days. Investm ents are carried at fair value pursuant to the provisions of GASB Statem ent N o. 31 

G . Short-Term lnterfund R eceivables/Payables 

D ur ing the coarse of operations, num erous transactions  occur  between individual funds for 
services rendered. These receivables and payables are classified as due from other funds or due 
to other funds on the fund fin ancial statem ents balance sheet. 

It. Elim ination and Reclassifications 

In the process of aggregating data for the statem ent of net assets and the statement of activities, 
som e mnounts reponed as inteffund activily and balan ces in the funds were elim inated or 
reclassified, lnterfan d receivables and payables w ere elim in ated to m inim ize the "grossing up" 
effect on assets and liabilities w ithin the governm ental activities colum n. 

1.]nvento~ 

Inventor5' is accounted for using the consum ption m ethod, where expenditur es ar e recognized as 
inventory is used. Inventor3. , is stated at average cost using the fir st-in, first-out (FIFO) basis. 
Inventory, consisls of com m odities and purchased food held for consum ption. Purchased food 
inventory in the ~,overmnental funds is equally offset by a fund balance reserve which show s that 
this in ventory does not constitute "available spendable resources" even though it is a compan ent 
of total asse~s. Commodities inventory, of $106,362 is reported as deferred revenue, leavin g a 
reserved fu nd balance of $16,839 for purchased food. 

J. C apital A ssets 

Capital assets are recorded at historical cost an d depreciated over their estim ated useful lives. 
D onated capita I assets are recorded at their estim ated Pair value at the dale of donation. 

Estim ated uscfifl liJ\~ is m anagem ent's estim ate of how long the asset is expected to m eet service 
dem ands. Capital assets have not been assigned a salvage value be cause m anagem ent feels that 
the salvage value is unm alcrial. Slraight-line depreciation is used based on the follow ing 
estim ated usefid lives: 

Bu i ldin.
,.,.s 

Fur nitulc and equipm cnl 
40 yca~s 
5-15 years 



O uachita Parish School Board 
M onroe, L ouisiana 

Notes to Basic Financial Statem ents (continued) 
Fiscal year ended June 30, 2000 

2. Sum mary of Significant Accounting Policies (continued) 

Public don~im  (i~z:rastructure) general f~xed assets (e.g. parking lots, sidewalks, and other assets 
that are im movable and of value only to the government) were capitalized as part of the 
construction cost of th e buildings, hqterest during construction was not capitalized on capkal 
assets prior :o Jnl y 1, 1999. How ever, ~ perm itted by GA SB Statem ent No. 34, capitalization of 
interest con w ill be applied prospectively. For the fiscal yea ended June 30. 2000, the School 
Boar d capitalized, net of interest earned on unexper~ded bond proceeds, $3,979,194 of bond 

interest. 

K . Deferred Revenues 

The School Board reports deferred revenues on its Statem ent of Net As~ ts and fund balance 
sheet. D efened revenues ar ise w hen th e School Board receives resources before it has a legal 

claim to them , as when D-ant m onies are received prior to the occurrence of qualify'ing 
ex'penditnares, ba subsequent periods, w hen the School Boar d has a legal claim to the resources, 
the liability Jbr deferred revenue is rem oved fiom the com bined balance sheet ~m d the revenue is 
recognized. 

L. lnterfund "I ransactions (Fund Financial Statements - FFS) 

Quasi-ex'lernal tratzsactions are accounted for ms revenues, expendkures, or expenses. 
Transactions  that constitute reim bursem ents to a fund for expenditur es/e.'vpen,';es initially m ade 
from it that are properly applicable to another fund are recorded as  expenditures/expenses in the 
reim bur sing fu.

nd and as reductions  of expenditur es/expenses in the fund that is reim bursed. 

A ll other inter fu nd transactions, e>'cept quasi-c>:xem al transactions and reim bursements, are 
reported as transfers. N onrecurring or nonrom ine perm anent transfers of equity are reported as 
residual equiW  zrans fers. All other interfim d trarasfers are reported as operating transfers. 

M . Com pensated A bsences 

.411 12-month e~nployees eaa-a from 10 to 15 days of mm ual leave each year depe nding on leng~th 
of service wi~h the School Boar d. Annual ~eave is credited at the beginning of each fiscal year 
and a maxim tm l of five days can be accLmm lated an d carried forw ar d into a new fiscal year . 
U pon term ination of em ploym ent, unused annual leave up to 20 day's is paid to employees at the 
employees' cur rent rates of pay. 

A ll school em ployees earn ten days of sick leave each year . Sick leave may be  accum ulated 
w ith out lim itations. Upon retirem ent, tmnsed accua-nulated sick leave of up to 25 days is paid to 
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2. Summao" of Significant Accounting Policies (continued) 

,:mployees at the employees' current rates of pay
. ]'he accrual recorded for earned sick leave is 

based on a 25-&~y m axim ~  per em ployee
. Sick leave is Not payable upon discharge ~r 

lerm Jnation. Upon retirem ent, accum ulated sick leave is used in the retirem ent betle:~I 
com putation as ear ned service. 

Sick and vacation leave that l-~as been claim ed by em ployees as of the end of the fiscal year is 
ccorded as an e>g:,enditure in the ?,ear claim ed. 

Sick and vacation leave accrued as of th e'end of 
~l~c fiscal year is valued using employees' current rates of pay

. N either the School Board nor :he 
eng~loyees are required to contribute to the retirem enl system for sick and a:cmual leave 

paym ents. Accrued sick and vacation leave w ill be paid from furo re years' resources
. N o 

allowance is m ade for the im m aterial am ounts of sick leave forfeited when employees resign or 
retJIc. 

~'~. Long-Term Liabilities 

(L I~,estricted Net Assets 

J:or the govcrmm ent-w ide statem ent of net assets
, net assets are reported as restricted when 

cat~qtraints placed on net asset use are either: 

Exqernally imposed by creditors (such as debt covenants), ~ m~1ors, contributors, or law s 
or regulation.v of'other govern m ents; 

Im posed by law through constitutional provisions or enabling legislation
. 
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2. Summary of Significant Accounting Policies (continued) 

P. Reserves and Designations of Fund Financial Statem ents 

Portions of fund equity are reserved for fim a'e use and are, therelbre, not available lbr future 
appropriation or expenditure. D esignations of unreserved fire d balances indicate the School 
Boar d's tenta~:ivc plans for the use of fin ancial resources in a fi~ture period. 

Q. Sales and Use Tax 

The voters of O uachita Par ish have authorized the collection of four sales and use taxes for the 
benefit of the School Board. The first of these is a .5%  sales and use tax  levied an d collected 
jointly by the Cily of M onroe School Board and the Ouachita Parish School Board. The net 
proceeds of the tax ar e to be allocated an d prorated between the two school boar ds amm ally on 
the basis of aw,'rage daily m em bership for the preceding school year. The tax  revenue is to be 
u~ d exclusively to supplem ent other revenues available to the School Boar d for the follow ing 

purposes: 

Eighty-eight percent of the revenues received by the School Boar d ar e to be  used for the 
paym ent of the salar ies of teachers, as defined by the Louisiana State Departm ent of 
Education. 

Tw elve percent of the revenues received by the School Boar d ar e to be  used for 
the paym cnt of salar ies to designated personnel, other than  teachers. 

The second of these taxes is an additional 1%  sales and use tax levied and collected by the 
School Board only, an d is to be  used exclusively to supplem ent other revenue available to the 
School Boar d for the purpose of teacher an d School Boar d employees' salaries and be nefits. 

The third of these taxes is an additional .5%  sales an d use tax levied an d collected by the School 
Board only. The tax revenue is to be used exclusively to supplem ent other revenues available to 
the School Bore d for the follow in g purposes: 

Thirty-eight percem of the revenues received by the School Board are to be used 
for capital im provem ents and facility and equipm ent support. 

Thirty-six percent of the revenues received by the School Boar d ar e to be used for 
classroom instruction. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30, 2000 

2. Sum m ary. of Significant Accounting Policies (continued) 

Fourteen percent of the revenues received by the School Board are to be used tbr 
the paym ent of mandated costs. 

Twelvc percent of the revenues received by the School Board are to be  used to 
restore salary reductions. 

The fourth of these is an  additional 1%  sales and use tmx levied and collected by the W est 
O uachita Parish School Bond D istrict for a period of 27 years starting in 1998. The tax proceeds 
ar e to be  used for constructing, acquiring, im proving, equippin g, furnishing, maintain ing, and/or 
operating schools and school related facilities in the district, with the proceeds of the tax be in g 

subject to funding into bonds for capital im provements. 

R . Self-lnsu nm ce 

The School Board is serf-insured for w'orkers' com pensation and general liability in sur ance 
coverage, and m aintains policies with large deductibles for prope rty an d fleet vehicle in surance. 
The School Board has an excess insur ance policy, which covers individual workers' 
com pensation claim s and occurrences in excess of $150,000 up to an aggregate maxim m n of 
$I,000,000. The School Boar d has not historically had claim s w hi ch exceed its aggregate 

m axim um . 

Expenses related to these plans ar e reco gniz~ed in the Self-Insur ance Internal Service Fund as 
claim s are incttrred. A liability for unpaid an d incur red but not reported claim s is based on the 
School Board's known claims an d its previous experience. A third-party adm inistrator who 
processes and investigates claim s, pays valid claim s and estimates the liabilities for unpaid 
claims m anages the workers' com pensation plan. School Board personnel manage the rmruainin g 
plan s. 

During fiscal year 2000, total expenses for claim s and in surance premimns related to the self- 
insurance plans w ere $455,828. The School Board's activity in claim s liability for fiscal year s 
2000 an d 1999 w as: 
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Claim s liabilily at begin ning of the year 
Incurred claim s and provision for incurred but not reported 
Claim s paym ents 
Claim s liabilily at the end of the year  

S. Use of Estim ates 

2000 1999 

$211,633 
442,214 

(256,211) 

$237,105 
231,044 

(256,516) 
$397,636 $211,633 

The prepar alion of financial statem ents in conformity with generally accepted accounting 
prin ciples requires managem ent to m ake estim ates and assum ptions that affect the reported 
am ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the fin an cial statem ent and the reported amounts of revenues and expenditures during the 
reporting period. Actual results could differ from those estim ates. 

3. C ash and Cash Equivalents 

At year-end, the l~mk balances of the School Board's deposits (including bank certificates of 
deposit) were $14,258,570 and the bank balances were $20,521,331. Of the bank balances, 
$400,000 was covered by federal depository insur ance and $20,121,331 was covered by 
collateral held by the trust departm ent of agents of the pledgin g fm ancial institutions  in the 
School Board's narae. Secur ities that may be pledged as collateral are obligations of the U nited 
States Govem m ent an d its agencies, an d obligations of the State of Louisiana and its 
m unicipalities and school districts. Even though the pledged secur ities ar e considered 

uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised 
Statute 39:1229 im poses a statutory requirem ent on the custodial bank to advertise an d sell the 
pledged securities w ithin 10 days of being notified by the district that the fiscal agent has failed 
to pay deposited funds upon demand. 
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3. Cash and Cash Equivalents (continued) 

A t June 30, 2000, the School Board held short-term investm ents whose mar ket values 

approximated their recorded costs. These investments (Category 2), all of which are government- 
backed securities and ar e held in the School Boar d's nam e, are considered to be cash equivalents, 
and ar e held as follow s: 

Securities held by Paine W ebbe r 
Securities held by Flibernia Investment Securities, Inc 
Secuiities held by Banc One Capital M ar kets, Inc. 
Secutities held in Louisiana Asset M anagem ent Pool 

$14,509,221 
4,959,380 
3,265,161 
2,500,000 

$25,233,762 

Individual funds w ith significant book cash deficit balan ces at June 30, 2000 w ere as follows 

Fund 
Special Revenue Funds: 
8G Innovative Grant 
IDEA--B - 101- 476 
Title l 
Even Start Fam ily Literacy 
Other Federal Progran ~s 
State (?rants 

Capital Projects Fm~d: 
East Ouachita N o. 2 
W est O uachita 
W est Ouachita N o. 2 

Total 

4. Investm ents 

(Cash Deficit) 
Balance 

($14,231) 
(118,699) 
(526,250) 
(147,762) 
(298,895) 
(121,325) 

(1,087,115) 
(419,456) 

_ _ __ ~226,912) 
($2,960,645) 

The School [3oard's investm ents ar e categor~ed as uninsured an d unregistered tbr w hich the 
secur ities ar c held by the linancial institution trust department or agent in the School Boar d's 

name (GASB Category 2). The investments are carried at fair value as follows: 

Paine W ebber 
Trust Com pany of La. 
Banc One Inve:~tment 
Advisors, Inc. 

46 

$15.222,030 
37,312,358 

1L390,723 
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5. Ad Valorem T~xes 

A ll taxable prope rly in Louisiana is required by law to be assessed annually at a percentage of its 
fair market value by the parish assessor, except for public utility property, which is assessed by 
the Louisiana Tax Cormnission. 

The 1974 Louisiana Constitution provides that lan d an d residential property are to be, assessed at 
10%  of fair m ar ket value; however, agricultural, horticultural, marsh lands, tim ber lan ds an d 
certain histork: buildings are to be assessed at t5% of fair m arket value. Fair m arket values are 
determined by the elected assessor of the parish and are subject to review and fuml certification 
by the Louisiana Tax Comm ission. The assessor is required to reappraise all property every four 

year s. 

The School Board is perm itted by constitutional and statutory authority of the State to levy taxes 
up to $29.70 per $1,000 of assessed valuation for operations other than the paN nent of principal 
an d interest on long-tem a debt. This is the am otmt which w as levied for fiscal 2000, 

The School Board was authorized by the citizens of the East Ouaebita Bond District and the 
W est Ouachita Bond District to levy tax es suffi cient enough to pay the annual principal and 
interest on the  general obligation bonds, The School Board levied 25.0 mills and 19.3 m ills in 
2000 for the Eas t Ouachita and W est O uachita Bond D istricts, respectively. 

The  Sheriff of Ouachita Par ish. as provided by State law, is the official tax collector of general 
property taxes levied by the School Boar d. The 2000 property tax caleM ar  was as follow s: 

M illage rates adopted 
Levy  date 
Tax  bills m ailed 
Due date 
Lien date 

July 6, 1999 
N ovem ber 3, 1999 
N ovem be r 3, 1999 
D ecem ber 31, 1999 
January 1,2000 

State law requires the Sheriff to collect prope rty tax es in the calendar year  in which the 
asse ssm ent is m ade. Property taxes becom e delin quent January 1 of the follow ing year. If tmxes 
are not paid by the due date, tax es be ar interest at the rate of 1.25% per month until the taxes ,are 
paid. After notice is given to the delinquent taxpayers, the Sheriff is required by the Constitution 
of the  State of Louisiana to ~ 11 the least qum~tity of property necessary to se ttle the tax es and 
interest ()wed. 
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5. Ad Valorem Taxes (continued) 

6. Receivables 

The receivables of'$8,213,6 ! 0 at June 30, 2000 w ere as fbllow s 

Taxes: 
Ad wdorem 
Sales and use 

Earnings on Investm ents 
G rants: 
Federal 
State 
I,ocal 

Other 
Total 

G eneral 
Fund 

Special 
R evenue 
Funds 

D ebt 
Service 
Funds Total 

$548,612 $ - $305
,822 

36,555 

59,020 
63,430 

64.,886 
$772,503 

4,612,512 
68,236 134,955 

1,956,788 
334,017 
26,751 
2,026 

$7,000,330 $440,777 

$854,434 
4,612,512 
239,746 

2,015,808 
397,447 
26,751 
66,912 

$8,213,610 
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The changes in capital assets were as follow s 

G overnm ental activities: 
~.and 
Bulldfl~gs and im 12rovem ents 
Furniture and eqm pm enl 
Constructior~ in progress - 
buildings 

Total 

Balance 
July 1, 
1999 Additions 

$2,994,511 
86,233,093 
22,490,868 

$1,173,816 
6,727,652 
3,028,853 

Transfers 
and 

D eletions 

$ 

(444,619) 

Balance 
June 30, 
2000 

$4,168,327 
92,960,745 
25,075,102 

2,585,932 28,435,721 ~2,585,9_3~- 28,435,721 
114,304,404 2~)~9~ ,~ - 3,_~_-Q~_;~ I --rS-ff,-~3~ 9~ 

Less accum ulated depreciation: 
Buildings and improvenmnts (47,834,779) (1,679,689) 
Furniture and equipment ~ .~ 4_66~_ _(v~_Q0p~  
Total accumu ated depreciation~ 6_lj556,~24-5~_ -(3,6~)7028) 

Q overnrnental activities 
Capital assets, net 

365,781 
49,514, 68 

,365,024) 

$52,748,159 $35,677,014 ($2,664,770) $85,760,403 

Depreciation expense was cl~trged to govenam ental activities as follow s: 

hkstructional services: 
Regular  program s 
Special education program s 
O ther insm mtionalprogram s 
Special program s 
Adult/continuing education 
Support services: 
Instructiooal staff support services 
Business services 
Plant services 
Student transporlation services 

Non-instructional serv ices - 
Food serv ice operations 

Total depreciation expense 

$2,799,582 
55,728 
185,556 
160,774 
82,154 

36,533 
69,396 
83,824 
143,337 

$3.689,028 

D uring the 1!)98-99 mxd 1999-00 fiscal years, the School Board entered into contracts totaling 
$19,354,497 and $39.053,317, respectively, to czmstruct 4 new schools and to truake repairs and 
renovations to tw elve schools. The construction is estim ated to take four years. W ork 
completed during 1998-99 and 1999-00 on the con0:acts totaling $2,585,932 aM  $28,435,721, 
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7. Capilal Assets (continued) 

respectively, was capitalized as construction in pro~'ess - buildings. At Jtm e 30, 2000, the 
School Board had S1,100,902 in retain ages on the construction in progress, which w ill be paid at 

the completion of the projects in approximately 1 to 4 years. The retainages have not been 
included on the June 30, 2000, balance sheet of the Fund Financial Statem ents, as they w ill not 
be  paid from available spendable resources. 

8. Retirem ent System s 

tn 1996, the School Board adopted Governm ental Accounting Standards Board Statem ent 

No. 27, Accounting for Pensions by State and Local Governmental Employers. The School 
Boar d had no pens ion liability or asset at the effective date of the transition. 

Substantially all employees of the School Boar d ar e m em bers of two statew ide retirem ent 
systems. In general, professional employees (such as teachers and principals) and lunchroom 
w orkers are mem bers of the Teachers' Retirem ent System of Louisiana; other em ployees, such 
as custodial personnel and bus drivers, ar e mem bers of the Louisiana School Employees' 
Retirem ent System . These system s are cost sharing, multiple-em ployer defined  benefit pension 
plans adm inistered by separ ate boar ds of tru stees. Pertinent inform ation relative to each plan 
follow s: 

A. Teachers' Retirement System of Louisiana (TRS) 

Plan Description: 

The TRS consists of thr ee m em bership plans: Regular  Plan, Plan  A , and Plan B. The School 
Board participates in two of the m em bership plans ~-- the Regular  Plan and Plan  A. The TRS 
provides retirement benefits as well as disability and survivor be nefits. Ten years of service 
credit is required to be com e vested for retirem ent benefits and five year s to be com e vested for 
disability and smvivor benefits. Benefits are established and am ended by State statute. 

The TRS issues a publicly available financial report that includes fin ancial statem ents and 
required supplem entary inform ation for the TRS. That report may be  obtained by writing to the 
Teachers' Retirem ent System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 

70804-9123, ol by calling (225) 925-6446. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30, 2000 

8. Retirement Systems (continued) 

Funding Policy: 

Plan mem bers ate required to contribute 8.0%  and 9.1%  of their annual covered salary for the 
Regular Plan and Plan A, respectively. The School Board is required to contribute at an 
actuar ially determ ined rate. The School Board's contribution rate of annual covered payroll for 
the m em bership plans tbr the years ended June 30, 2000, 1999, and 1998, w ere 15.2% , 16.5% , 
and 16.4% , respectively. M em ber contributions and employer contributions for the TRS are 
established by state law and rates are established by the Public Retirem ent System s' Actuar ial 
Com m ittee. "file School Board's em ployer contribution for the TRS, as provided by state law, is 
funded by the State of Louisiana through an nual appropriations, by deductions from  local ad 
valorem  taxes, and by rem ittances from the School Boar d. 

The School Board's com ribtnions to the TRS for the years ending 3une 30, 2000, 1999, an d 
1998, were $8,143,195, $8,868,885, an d $8,246,865, respectively, equal to the required 
contributions lbr each year . 

B. Louisiana School Employees' Retirement System (LSERS) 

Plan Description 

The LSERS provides retirem ent benefits as well as disability an d survivor benefits. Ten year s of 
service credit is required to becom e vested for retirem ent benefits and five year s to be com e 
vested for disability and survivor be nefits. Benefits are established and an lended by state statute. 
The LSERS issues a publicly available financial report that includes fin ancial statement s and 
required supplem ent ary inform ation for the LSERS. That report may be obtained by writin g to 
the Louisian a School Em ployees' Retirem ent System , Post Office Box 44516, Baton Rouge, 

Louisiana 70804, or by calling (225) 925-6484. 

Funding Policy: 

Plan m em bers are required to contribute 6.35%  of their annual covered salmT and the School 
Board is required to cont ribute at an actuarially determ ined rate. The School Board's 
contribution rate ot" annual covered payroll for the mem be rship plans for the year s ended June 
30, 1999 and 1998 was 6% . For the year ended Jtme 30, 2000, the School Board was not 
required to contribute to the LSERS. M em ber contributions an d em ployer contributions for the 
LSERS are established by state law and rates ar e established by the Public Retirem ent Systems' 
Actuar ial Com m ittee. The School Boar d's contributions to the LSERS for the years ending 
June 30, 1999 and 1998, were $340,707 an d $323,503, respectively, equal to the required 
conlributions  for each year . 
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9. O ther Posl E m ploym ent Benefits 

A s perrnitted by Louisiana Revised Statutes, the School Board provides certain continuing health 
car e and lift." insurance benefits for certain retired em ployees through the State gxoup insurance 
plan . Retired School Board employees ar e eligible for these benefits if they reached normal 
retirement age, as defined under the applicable retirement system (see Note 8)~ while working for 
tile School Board. The School Board recognizes the cost of providing these benefits (the School 
Board's portion of premiums) as expenditure when the monthly prenriums are due. The cost of 
retiree benefits totaled $1,766,996 during fiscal 2000; approxim ately 806 retirees receive 
be nefits under this plan. 

The School Boar d offers a deferred com pensation plan for part-tim e and substitute employees 

under the provision of Internal Revenue Service Code 457 (Deferred Compen~tion Plan). 

Employees contribute up to 7.5%  of their com pmksation to the D eferred Compensation Plan. The 
School Boar d does not c~ontribute to the Deferred Com pensation Plan. At June 30, 2000, the Plan 

had assets with an  approximate market value of $332,845. The assets in the Plan are held in trust 
solely for the benefit of participants and their beneficiar ies. Therefore, in accordan ce w ith GA SB 
Statem ent N o. 32 th ey are not reported in the School Board's fm ancial statem ents. 

10. Agency Fund Deposits Due Others (FFS level only) 

A sum m ar y o f" chan ges in agency fund deposits due others follows 

Balance 
July 1, 
1999 Additions Deletions 

Agency Funds: 
School Aclivity $2,048,559 
M igrant Ftm ds of 
Other Parishes 

Tota 

$6,897,530 ($6,605,542) 

32,436 
__  (32,436] 

Balance 

June 30, 
2000 

$2,340,547 

$2,048,559 $6.929,966 ($6,637,978) $2,340,547 
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11. G eneral Long-.Term O bligations 

The general obligation bonds are obligations of East O uachita Bond and W est Ouachita Bond 
D istricts, with maturities from  2001 to 2025 and interest rates from  4.5%  to 7.0% . General 
obligation bonds" principal an d interest requirements are funded in accordance with Louisiana 
law by the am mal ad valorem  tax levy on taxable property w ithin the respective taxing districts. 
In accordmace with I,ouisiana Revised Statute 39:562, the School Board is legally restricted from  
incurring long-tem l general obligation bonded debt in excess of 35%  of the total assessed value 
of all property in the taxing district. D urin g 1999-00 the East Ouachita Parish Bond District 
issued $15 m illion in general obligation bond s, with maturities from 2002-2025 and interest rates 
from 5.2%  to 7.0% . The bonds are funded by ad valorem  taxes in the Eas t OuachJta Bond 
D istrict. At June 30, 2000, the statutory lim it and debt m argin s ar e as follow s: 

A ssessed Value 

East 
O uachita 
Bond 

W est 
O uachita 
Bond Total 

$134,083,165 $233,016,964 $367,100,129 

35% of assessed value $46,929,108 $81,555,937 $128,485,045 

Outstanding General 
Obligation 13onds 

Debt M argin 

_ .~_4.3,o_oo,oo~ _ 

$3,929,108 

(14,725,09~  

$66,830.937 

~ 5_L725,_00~ _ 

$70,760.045 
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The follow ing ~hows the changes in general obligation bonds and revenue bonds: 

General obligation bonds: 
4 7%-6 7%  issued 9/1~ 1 

due 2000-2006 

4 5%-6 0%  issued 

3/1/99; due 2001-2024 
52% 7 0%  issued 

3/1/00. due 2002-2025 

To~d general obligation 

bonds 

Revenue bo nds: 
4.25 ~/*-7.0%  issued 

9/1/98; due 2000- 2023 

4.5 ~/~6.0%  issued 
4/1/99 due 2000-2023 

rn~d revenue bo nds 

Total all bonds 

O utstanding 

July 1, 

Outstanding 
June 30, 

Total 

Future 

$16.630,000 $ 

5.000.000 

Debt 

($ 1.905,000) $14,725,000 6 30% 4J 7% $3.603,200 

28.000,000 4.50%-6.0%  

5,000.000 5 20~/~7.0%  

44.630.000 15.000.000 (I.905,000) 57,725,000 37.993.265 

25,000,000 (505.000) 24,495,000 4 25~/0-7 0% 17,002.332 

20.000.000 20.000.000 4.50% 4;0%  13.859.990 

45,000.000 (505,000) 44,495.000 30.862.322 

$89.630,000 $15,000.000 ($2,410.000 ) $102220.000 $68,855.587 
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11. General 1,ong-Term Obligations (continued) 

Principal and interest are due in total, to maturity, as follow s 

Year Ended Principal Interest 
June30 

2001 
2002 
2003 
2004 
2005 

2006-2010 
2011-2015 
2016-2020 
2021-2025 

Total 

Paym ents 
$3.660,000 
4,205,000 
4,460,000 
4,750,000 
5,045,000 
16,605,000 
17,525,000 
22,435,000 

23~.35~Q9~ 
$192,2~f).09!) 

Paym ents 

$5,373,759 
5,153,534 
4,910,784 
4,654,496 
4,370,454 
18,086,419 
14,076,169 
9,266,279 
2,963 693 

Total 
$9,033,759 
9,358,534 
9,370,784 
9,404,496 
9,415,454 
34,691,419 
31,601,169 
31,701,279 

_ _26~49~L69~ 
$ L? 1 ~Q2t~58~ 

The follow ing is a summ ary of governm ental activities long-term  obligalion transactions for the 

yem" ended June 30, 2000: 

Long-term obligations at 
July 1, 1999 

Additions 

Deductions (compensated 
absences-net) 

Long-term obligations at 
June 30. 2000 

C orn pensatcd 
A bsences 

$3,063,609 
744,679 

Bonded 
D ebt Total 

$89,630,000 
15,000,000 

$92,693,609 
15,744,679 

(235,774) (2,410,000) (2,645,774) 

$3,$72,514 $102,220,000 $105,792,514 

Amounts due within one year $2~10~0~ $3~6_6_(}~Q00 ~$3.,~Q0~900 

Paym ents on the general obligation bonds payable that pertain to the School Board's 
governm ental activities ar e made by the debt service funds. Paym ents on the revenue bonds 
payable that pertain to the School Board's goverrunental activities are flmded by transfers fTom 
the W est Onachita Sales Tax Special Revenue Fund to the W est Ouachita Bond No. 2 Debt 
Service Fund. ~Ihe com pensated absences liability attributable to the governm ental activities w ill 
be liquidated l:,y the School Boar d's General Fund. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (continued) 
Fiscal year ended June 30

, 2000 

12. lnterfund Assels/Liabilities (FFS level only) 

individual ba ra ces due from /to other fimds at June 30
, 2000 were as follow s 

M aior Funds: 
General Fund 
Special Rew mue Funds- 
TitIe 1 

Capital Projects Funds: 
East Ouachita No. 2 
W esl Onachita 
W esl Ouacl~ta N o. 2 

Nonmz~jor Funds 
Special Revenue Funds: 
8-G Innovative Granl 
IDEA-B 1(11-476 
Even Start t:am ily Literacy 
Other Federal Program s 
State: (3rzm ls 
Local (~rants 

TotM 

13. Litigation anti Contingencies 

Due From 
O ther 
Funds 

$3,498,536 

319,170 

23,804 
7,070 
41,697 
71,148 
9,847 

$3,971,272 

D ue To 
O ther 
Funds 

$305,843 

958,587 

1,087,115 
419,456 
226,912 

14,231 
170,162 
180,238 
457,552 
147,220 
3,956 

$3,971,272 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Basic Financial Statements (concluded) 
Fiscal vear ended June 30, 2000 

4. Inte~ftind Transfers (FFS level only) 

()pcraEing transfers for the year ended June 30, 20t)0 were as tbllnws 

T ransfers 
In 

General Fund 
Special Revenue Funds - 
W est Onachita Sales Tax 
State G rants: 

Special Projects - 
G ifted 

Debt Service Funds - 
9~cst O uachita Bond N o. 2 

"]'oka 

lS, Suhsequent Events 

T ransfers 
O ut 

$263,876 $291,815 

27.939 

2.449.860 

$2,741,675 $2,741.675 

l'he W e:at Ouachita Bond District sold $10 m illion in revenue bonds on Septem ber 27, 2000. 
The bonds have a maturity period of 24 years and will be funded by the W est Ouaclfita Sales "l'mx 
Speck~i l?.ev,enue Fund. The bond proceeds ,,viii be used to help complete the construction 

projects currently in process. 

O n Decem ber 8, 2000 the School Board refinanced the W est Ouachita Bond D istrict's $13.5 
m illion outsta nding 1991 general obligation bonds. The refinancing reduced the interest rate 
from 6.40%  through 6.70%  to 4.72% . This w ilt result in actual interest savings of $626,000 over 
the next five years to the taxpayers in the D istrict. 



O uachita Parish School Board 
M onroe, L ouisiana 

Fiscal Y ear Ended June 30, 2000 
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O uachita Parish School Board 
M onroe, Louisiana 

B udgetary C om parison Schedule 
Fiscal Y ear Ended June 30, 2000 

General Fund and M ajor Special Revenue Funds 
W ith Legally Adopted Budgets 

G eneral Fund 

The general fu nd accounts for all activities of the School Board except those that are accounted 
for in other funds. 

Soccial Revenue Funds 

Special Revenue Funds account for the proceeds of specific revenue sources (other than capital 
projects) that are legally restricted to expenditures for specific purposes. These funds, for the 
m ost part, are established for specific educational purposes and funded through the U . S. 
Departm ent of t','ducation or the Louisiana State Departm ent of Education. Tile School Boar d is 
centrally located in N ortheast Louisiana and acts as a regional fiscal agent for the State 
D epartm ent of Ja,;ducation for m any educational program s. 

Supplem ental Salaries Sales Tax Funds 

The 1%  Sales Tax Fund is established to collect, record, and disbur se fu nds for the paym ent of 
supplem entary salar ies and benefits to School Board personnel. Tile fund is used to pay a 
determined am oar lt on a monthly basis w ith any rem aining balan ce disbur sed on D ecem be r 31 
w ith a supplem ental check. 

The .5% Sales Tax Fund is set up to collect, record, and disburse funds for the payment of 
supplem ental salar ies to School Boar d perso nnel. Employees shar e in the following percentage: 
certified personnel---88% , and noncertified persolmel--12%  of total collections. The fund is 
used to pay this salary supplem ent on a m onthly bas is w ith any rem aining balance disbur sed on 
June 30 w ith a supplem ental check 

W est O uachila Sales Tax Fund 

The W est Ouachila Sales Tax Fund accounts for the collection an d disbursem ent of a 1%  sales 
tax in the W est Ouachita Par ish Bond D istrict. The tax is for a 27 year period starting in January, 
1998 an d going through Decem ber 2025. The tax can be  used for constructing, maintaining, and 
operating schools in the W est Ouachita Parish Bond D istrict. 



O uachit-~ Parish School Board 
~lonroe, Louisiana 

Budgeta~w Comparison Schedule (continued) 
I?iscal Year Ended .June 30, 2000 

General I!m~d :u~d M ajor Special Re',enue Fu~lds W ith Legally 
Adopte0 1.~u,~gels (coutim ~et/} 

~lhe I)istrict #[ ',-;ales Tax Fund is used to collect
, record and disburse fimds related to the 

.5%  
sales tax pas~;ed in O ctober 1992 to provide additional suppo~: for the school system

. -i'l]e School 
8o~ d desig~ated the tax t{or capital im provem ents and tEcility and equipm ent support

- -38% , 
classroom i~lstruction- 36%

, m andated costs---14% , an d sal~ y restoration--.-12%
. 

Title I is a program ibr econotm cally and educationally deprived school children
, w hich is 

Federally finauced. State adm inistered and locally operated by the School Bocad
. The Title I 



Budgetary fund balance at 
beginning of year 

Resoumes (inflows) 
Leoa~ sources: 
Ad valorem taxes 
Constitutional tax 
Renewable tax 
Other than school ta~:es 
Earnings on inveslmenls 
Other local revenue 
Total local sources 

Ouaehita Parish School Board 
Monroe, Louisiana 

General Fund 
Budgetaqq Comparison Schedule (Non-GA./kP Basis) 

State and federal seurees: 
State equalization 
State revenue sharin0 
Professional Improvement Program 
Restricted grants-in-aid 
State contribution for teacher retirenqent 
Total state and federal sources 

Other source s: 
Proceeds from sales af assets 
Transfers from other funds 
Total other sources 

Amounts avaliable fl)r appropriations 

See accompanying notes 

Fiscal Year Ended June 30, ~000 

Budqeted Am ounts 
Original Final 
Budget Budget 

Actual 
Am ounts 

(Budgetary 
Basis) 

$5,458,611 $5,593.394 $5,593,394 

1,270,000 
6,050,000 
250,000 
950,000 
569,700 

9.089.700 

57,563,936 
898,475 
847,185 
477,825 

59.787.421 

3,000 
154.500 
157.500 

74.493,232 

1,270,000 
5,900.000 
250,000 
954.650 
774,667 

9.149,317 

58,197,965 
896,475 
681,516 
191,100 
100,000 

60.069,056 

3.000 

3,000 

1,371,214 
6,365.743 
270.744 

1.186.830 
1,051~230 
10.265.761 

86.007 
263.878 
349.883 

Variance W ith 
Final Budget 
Favorable 

(Unfavorable) 

101,214 
485,743 
20,744 
232,180 
276,563 
116.444 

347 
(128,994) 
27.669 
140.084 

~ 2,195). 
26.911 

83,007 
263,876 
346,883 

74,814,767 76,305r005-  
1,490,238 

(Continued) 



Ouachita Parish School Board 
Monroe. Louisiana 

General Fund 

Budgetary Comparison Schedule (Non-GAAP Basis) 

Charges to appropriations (outt3ows) 
Current: 
Instructional sevices: 
Regular program s: 
Salaries: 
Kindergarten teachers 
Elementary teachers 
Secondary teachers 
Aides 
Substitute leachers 
Sabbatical leave 
Instructional supplies 
Textbooks 
Em ployee benefits 
Other expenditure.,; 

Total regular prograrns 

Special education pregrams 
Salaries: 
Teachers 
Aides 
Sabbatical leave 
Em ployee benefits 
Other expenditures 
Total special education programs 

Vocational programs: 
Salaries 
M aterials and supplJos 
Em ployee benefits 
Other expendituTes 
: ota~ vocational program s 

Fiscal Year Ended June 30, 2000 

Budqeted Am ounts 
Original 
Budget 

$1,921,317 
15,100,288 
6,934,100 

29,445 
540,000 
672,879 
773,757 
718,818 

7,317,300 
249,400 

34,257284 

6,370,250 
1,185,000 
281,500 

1,968,097 
168,869 

9.973,716 

283,276 
150 

72,848 
4,300 

360.574 

Final 
Budg

=
et 

$1,992,419 
15,144,608 
6,927,941 

49,800 
450,090 
698,397 
793,834 
795,000 

7,383,805 
221,400 

~ ,204 

6,405,534 
1,170,000 
144,770 

2,044,193 
1
_ .
12,229 

9.876.726 

337,612 
1,200 
87,250 
3,500 

429.562 

Actual 
Am ounts 

(Budgetary 
Basis) 

$1,710,9!)9 
14,974,181 
6,863,460 

45,169 
502,643 
699,493 
631,761 
836,587 

7,283,222 
146.211 

33 695.686 

6,349,856 
1,145,403 
142,899 

2,174,142 
55.279 

9,867.579 

326,627 
1,018 
90,681 
1.25it 

419.580 

VaHance W ith 
FinalBudget 
Favorable 

(Un~vo~ble) 

$281,420 
170,427 
64,491 
4,631 

(52,543) 
(1,096) 

162,073 
(41,557) 
100,583 
73.189 
761.518 

55,678 
24,597 
1,871 

(129,949 
56.95 _

0 
9.147 

10,985 
182 

(3,43I) 
_ __  

2.246 
9.982 

Continued) 



Ouachita Parish School Board 
Monroe, Louisiana 

General Fund 
Budgetary Comparison Schedule (Non-GAAP Basis 

Charges to appropriations (outflows) 
(Continued) 
Current (continued): 
Instructional services (continued): 
Other instructional programs (e.g., R.OTC 
band, etc ): 
Salaries 
Equipment 
Em ployee benefits 
Other expend~ures 
Tota~ other }nstructiona{ program s 

Adult/continuing education program s: 
Salaries 
Materials and suppli~s 
Em ployee benef~s 
Other expenditures 
Total aduJt/continuing education program s 
Total instructional services 

Support services: 
Pupil support servL'~es: 
Salaries 
Materials and supplit~S 
Empoyee benefits 
Other expenditures 
Total stbdenl support services 

InstructiorLal staff services: 
Salaries 
Sabbatical leave 
M aterials and supplies 
Employee benefits 
Other e~penditures 
Total instructional staff seR4ces 

Fiscal Year Ended June 30, 2000 

Actual 
Budqeted Am ounts Am ounts 

Original Final (Budgetary 
Budget Budget Basis) 

$568,200 
68,100 
45,600 
62.773 
744.673 

23,626 

31,647 
73,000 
128,273 

45,464.520 

528.622 
21,500 
361,170 
19.350 
930.642 

469,676 

49.800 
109,404 
111,692 
740,572 

$551,284 
115,600 
117,090 
51.100 
835.074 

26,289 
100 

1,950 
1.000 

29.339 
45,627.905 

1,562,648 
26,000 
381,350 
71.050 

2,041.048 

597,252 
49,583 
22,100 
144,925 
119.750 
933.610 

$628,920 
217,546 
98,795 

__  44&~566 
989 8~822Z_ 

23,498 
119 

3,268 
595 

27,500 
45.000.172 

1,536,873 
34,793 
382,815 
48,227 

2.002,705 

595,553 
54,187 
103,295 
142,594 

&0 5~ .4~ 
916.177 

Variance W ith 
Final Budget 
Favorable 

_
(Unfavorable) 

($77,636) 
(101,946) 
18,295 
6.534 

_ _ -  (154.753~ 

2,791 
(19) 

(1,336) 
4O5 

1.839 
627.733 

25,775 
(8,790) 
(1,465) 
22.823 
36.343 

1,699 

(4,6041 
(81,195) 
2,331 
99,202 
17.433 

(Continued) 



Ouachita Parish School Board 
Monroe, Louisiana 

General Fund 
Budgetary Comparison Schedule (Non-GAAP Basis) 

Charges to appropriations (outfiows) 
(Continued) 
Current (continued): 
Support services (oorrtirlued): 
General administratio n: 
Salaries 
Legal services 
Audit services 
Insurance - liability, Etc. 
Tax assessm ent and oo~eetion services 

Em pb,jee benefits 
Other expenditures 
Total general adminislration 

School administration 
Salaries: 
Principals 
School secretaries and clerks 
Sabbatical leave 
Em ployee benefits 
Other expenditures 
Total school administration 

Business services: 
Salaries: 
Fiscal services 
Purchasing services 
W arehousing and d~hibution services 
Printing and graphic art services 
M aterials and supplil~ 
Em ployee behests 
Other expenditures 
otat business services 

Fiscal Year Ended June 30, 2(300 

Budaeted Am ounts 
Original 
Budget

. 

$193,041 
92,000 
45,000 
897,027 
215,190 
27,883 
41,320 

1.511.461 

2,586,042 
676,450 
101,315 
579,351 
12~700 

3.955.858 

183.270 
64,902 
152,700 
144,131 
111,750 
388,311 
444.798 

1.489,862 

Final 
Budget 

$202,398 
180,600 
37,000 

1,052,174 
227,351 
24,550 

1,736.343 

2,838,608 
670,000 
174,286 
810,300 

4r310,394 

235,300 
70,920 
150,500 
151,995 
128,200 
158,200 
588.700 

1,453.615 

Actual 
Am ounts 

(Budgetary 
Basis) 

$202,215 
202,134 
37,270 
852,525 
229,605 
27,120 
12,053 

1.562,922 

4~30_1,212 

379,897 
70,853 
161,458 
159,333 
137,106 
161,810 
537.072 

VadanceW i~ 
Final Budget 
Favom bte 

(Unfavomble) 

$183 
(22,134) 
(270) 

199,649 
{2,254) 
(2,570) 
817 

173.421 

17,445 
13,663 
11,870 

(34,895) 
899 

9.182 

(144,597) 
67 

(10,958) 
(7,338) 
(8,906) 
(3,610) 
21,628 

1,507,_529 1(~53,714) 

[Continued) 



Ouachita parish School Board 

~onro~, Louisiana 

General Fund 
BudC~etary Comparison Schedule (Non-GAAP Basis 

Fisca{ Year Eroded June 30, 2000 

Charges to appro0riations (outflows 

(Continued) 
Current {continued): 
Supoort services (C_'!ntiRLIOq): 
Plant se~lees: 
Salares 
Materials and supplies 
EqutOr~ent 
Te~phone 
Utilities 
Energy management 
Insurance - property 
Em ployee benefits 
Other expenditureB 
Total plant services 

Student transportation sen/Ices: 
Salanes: 
T ~an spe~~a*(',o~l stlpeR~sion 
Bus d nvers 
[Bus aides 
MechaniCs 
Substitute bus driver 
Fleet insurance 
Buses 

Materials and supclies 
Gaso'~r~e an6 diese~ 
Employee benefits 
Other expendrtures 

Total student transportation services 

Central services: 
Salad,s 
Materials and supplies 
Equipment 
Equipment m aintenance 
Employee beneNs 
Other expenditure.a 
Total central services 
Total supgart ~ervlses 

Bud ee~ d Amounts 
-~ ri'Tin~ i ------FT~-I 

Budget _ _ ~  
Budget 

52,703,712 
444.322 
276 209 
204000 

1715.000 
153,250 
111,197 
441809 
343,424 

6 392.914 

86,265 
1,741,101 
190,700 
254,000 
65,830 
99,904 

500 
299,000 
227,000 
344,817 
289.313 

~ o~  

469,515 
57,600 
519,432 
467,400 
109,925 
9.290 

1532.960 

52.709.335 
445.329 
310,000 
207,992 

1,563,114 
194,100 
II1,197 
325,150 
9,803 

82,419 
1,630,000 
184,100 
252,650 
92,450 
114,000 
905,000 
335,100 
31~,000 
232250 
28,960 

~'I66,929 

508,655 
82,400 
550,150 
~60,000 
111,702 
13,500 

22,607,566 

Actual 
Atato t.lnts  

(Budgetary 
Bas{s~ 

52,698,863 
447,709 
282,979 
239,831 

1,~84,731 
149,548 
111,197 
8~9 256 

82,394 
,533,254 
187,750 
225,2q6 
91,525 
115,918 
9O4,980 
366,332 
297,941 
250,8i'8 

4 .t378,9Z,4 

Variance Vkqth 
Final Budget 
Favorable 

_
~/Jr,{av orable') 

518,367 
87,326 
451,252 
36,482 
117,535 
214.657 

1423.919 
22,172,405 

$10.472 
(2,380) 
27,021 
{81,839) 
(121,567} 
44.582 

21,106) 
53 990 

2---  ~40,877~ 

25 
96,746 
(3,680) 
27,444 

925 

40 
(31232) 
12,059 
(18,628) 
7,084 

~,712) 
(24,926) 
98,898 
443,518 
(5,933 

~2ot 35~1 ---- 
302.468 
435.16! 

Continued 



Ouachita Parish School Board 
M onroe, Louisiana 

General Fund 
Budgetary Com parison Schedule INon-GAAP Basis) 

Charges to appropriations (outflows 
(Continued} 
Nonins/ructional se rvlces 
Food service operations 
Com m unity service ope[atlens 
Facility acquisition and construction 
Total honiRstructh3rta] services 

Debt Serrate: 
PfincEDal 
interest 
Total debt service 

Transfers to other funds 

Tota} charges to approp~ tions 

Budgetary fund balance at end of year 

Fiscal Year Ended June 3Q, 2000 

I Am ounts 
Final 
Budget 

6ud~e~ 
Original 
Budget 

$44.740 
9 114 

53.554 

182.4%9 

68 955.315 

$7,537,917 

$282,705 
3,275 

315.000 
%00 980 

1%2.4%9 

69,018,890 

$5,795.877 

Actual 
Am ounts  
Budgeter'/ 
E~ sis} 

$262,638 
3,359 

117954 
555.951 

8 175 
8.175 

291.$15 

87 356.518 

$8.448,487 

Variance "W~th 
Final E~udget 
Favorable 

(Unfavorable) 

$20.067 
(84~ 

197046 
217 029 

~ 175) 

/1B9.376~ 

1.162.372 

$2,852,510 

Concluded] 



Budgetary fund balance at 
beginning of year 

Resources (infloWS) 
Local sources: 
Sales and use taxes 
Earn{~gs o~, {rwestm ents 
Total local sources 

Ouachita Parish School Board 
Monroe. Louisiana 

Special Revenue Fund - 
Supplem ental Salaries Sales Tax - 1% 

Budgeta ry Com parison Schedule (GAAP Basis) 

Am ounts avaliable for appropriations 

Fiscal Year Ended June 30, 2000 

Charges to appropriations (outflows) 
Current: 
Instructional services: 
Regular prograrns 
Special educatiort program s 
Vocational program s 
Other instructional program s 
Support services: 
Pupil support services 
Instructional staff support services 
General adm inistration 
School adm inistration 
Business services 
Plant serv ices 
Student transportation serv ices 
Central Services 

Noninstructional sen, ices - 
Food service operations 
Total charges to appropriations 

Budgetary  fund balance 
at end of year 

See accom panying notes 

Origina 
Budget 

Final 
Budget Actual 

$2,590,086 $2,590,086 

8,700,000 
30.000 

8.730.000 

8.730.000 

4,550,000 
1,500,000 

41,700 
31.100 

217,200 
52,700 
6,100 

400,000 
84,000 
462,000 
440,000 
46.000 

__  
443,000 

__  
8,273,800 . 

$456,200 

9,090,000 

_ _  
35,000_  

9.125.000 

9,002,540 
31.254 

9.033.794 

Variance W ith 
Final Budget 
Favorable 

(Unfavorable) 

(87,460) 
(3,746)_ 
(91,206) 

11,715.086 11,623,880 (91,206) 

4,798,627 
1,590,252 

53,829 
37.016 

236,178 
65,096 
7,055 

465,234 
85,509 
505,058 
459,501 
48,092 

435.436 
8.786.883 

4,772,558 
1,581,704 

52,592 
33.397 

230,516 
62,916 
6,387 

423,719 
84,739 
490,364 
457,414 
45.840 

26,069 
8,548 
1,237 
3.619 

5,662 
2,180 
668 

41,515 
770 

14,694 
2,087 
2.252 

430.511 4,925 
8.672.657 

$2,928,203 $2,951,223 

114.226 

$23,020 



Budgetary fund balance at 
beginning of year 

Resources (inflows) 
Local Sources: 
Sales and use taxes; 
Earnings on investm ents 

Total local sources 

Ouachita Parish School Board 
Monroe, Louisiana 

Special Revenue Fund - 
Supplem ental Salaries Sales Tax - .5% 

Budgeta ry Comparison Schedule (GA.AP Basis) 

Am ounts avaiJable for appropriations 

Fiscal Year Ended June 30, 2000 

Charges to appropriations (outflows 
Current: 
Instructional services: 
Regular program s 
Special education proglam s 
Vocational program s 
Other instructional program s 
Suppod services: 
Pupil support serv ices 
Instructional staff support services 
School adm inistration 
Business services 
Plant sen/ices 
Student transportation services 

Noninstructional services - 
Food service operations 
Total charges to appropriations 

Budgeta ry fund balance 
at end of year 

See accom panying notes 

Original 
Budget 

6,450,000 
30,000 

6.480,000 

6.480.000 

4,000,000 
1,140,000 

37,500 

166,000 
1,000 

293,500 
18,500 

221,000 
183,500 

--  
158,000 

_ 

6,219~000 

$261,000 

Final 
Budget 

$989,396 

6,550,000 
58.000 

6,608.000 

7,597.396 

4,164,029 
1,230,000 

47.960 

190,575 
5,875 

310,000 
23,450 
287,500 
231,445 

193.000 
6,683.834 

$913.562 

Actua 

VarianceW ith 
Final Budget 
Favo~ ble 

(Unfavorable) 

$989,396 $ 

6,523,470 
70.448 

6.593,918 

7.583,314 

4,162,986 
1,207,323 

46,594 

179,538 
3,968 

313,922 
t8,879 

235,230 
194.100 

151 566 
6.514,106 

$1,069,208 

(26,530) 
12.448 

- __ -  ( 14,082_~_ 

_ __ -  (14,082) 

1,043 
22,677 
1.366 

11,037 
1,907 
(3,922) 
4,571 
52,270 
37.345 

41.434 
169.728 

$155.646 



Budgetary fund balance at 
beginning of year 

Resources (inflows) 
Local sources: 
Sales and use taxes 
Earnings on investm ent~-~ 
Total local sources 

O uachita Pariah School Board 
Moo, roe, Lo uisia.rta 

Special Revenue Fund - 
W est Ouachita Sales Tax 

Budgetary Comparison Schedule (GAAP Basis) 

Am ounts available for appropriations 

Fiscal Year Ended June 30. 2000 

Charges to appropriations (outflows) 
N0ninstructi0nal services - 
Facility acquisition and construction 
Debt Service 
Transfers to other funds 
Total charges to appFopriations 

Budgeta ry fund balance 
at end of year 

See accom panying notes 

Original 
Budget 

Final 
Bud

.
get Actual 

$7,963,367 $8.993.251 $8,993,251 

6,700,000 
10q0~0 0~o 

6,800.000 

14.763.367 

100,000 

2.619.192 
2.719.192 

$12,044.175 

7,000,000 
609.000 

7.609.000 

16.602.251 

450 
2.449 860 
2.450.310 

$14.151.941 

6,889,656 
629.419 

7,519.075 

16.512.326 

442 
2,449,860 
2.450.302 

$14,062.024 

Variance W ith 
Final Budget 
Favorable 

(Unfavora ble) 

(110,344) 
20.419 

8 

8 



Budgetary fund balance at 
beginning of year 

Resources (inflows) 
Local sources: 
Sales and use taxes 
Earn ings on inveslments 
Other 
Total local sources 

Ouachita Parish School Board 
M onroe, Louisiana 

Special Revenue Fund - 
District #1 Sales Tax 

Budgetary Com parison Schedule (GAAP Basis} 

Am ounts available for appropriations 

Fiscal Year Ended June 30. 2000 

Charges to appropriations (outflows) 
Current: 
Instructional services: 
Regular program s 
Special education program s 
Vocational program s 
Other instructional program s 
Support services: 
Pupil support services 
Instructional staff support services 
Plant services 
Student transportation services 

Noninstructional services - 
Facility acquisition and construction 
Total charges to appropriations - 

Budgeta ry fund balance 
at end of year 

See accom panying notes 

O riginal 
Budget 

Final 
Budget Actua 

$4,185,970 $4,970,338 $4,970,338 

4,400,000 
100.000 

4.500.000 

8.685,970 

1,100,000 

100,000 

500,000 
420,000 

500,000
_ 

2.620.000 

$6,065,970 

4,500,000 
100,000 

4.600.000 

9.570,338 

go0,O00 

10O,00O 

700,000 
450,000 

~ #0.00O 
3.280.000 

4,417,340 
176,387 
391,665 

4.985 392 

9,955.730 

765,835 

t,098 
132,519 

162,551 
1,503 

526,055 
29.543 

565,969 
3.185.073 

$6,290,338 $6,770,657 

Variance W ith 
Final Budget 
Favorable 

(Unfavorable) 

(82,660) 
76,387 
391.665 
385.392 

385 392 

134,165 

(1,098) 
(132,519) 

(62,651) 
(1,503) 

{~26,065~ 
420.457 

564.031 
94.927 

$480.319 



Budgetary fund balance at 
beginning o~ year 

Resources (irlflows 
Federal SOUrCes - 
Federal program s 

O uachita Parish School Board 
M onroe. Louisiana 

Special Revenue Fund - 
Title I 

Budgeta ry Com parison Schedule (GAAP Basis 

Fiscal Year Ended June 30, 2000 

Origina 
Budget 

3.255,757 

Am ounts avaliable for appropriations 3,2555.757 

Charges to appropriations (outflows 
Current: 
Instructional servi(:es- 
Special program s 
Support services: 
Instructional staff support services 
Business se~vices 
Plant services 
Student transportation services 
Noninstructional services- 
Facility acquisition and construction 

Total charges to appropriations 

Budgeta ry  fund balance 
at end of year 

See accom panying notes 

Final 
Budget Actua 

Variance W ith 
Final Budget 
Favorable 

(Unfavorable) 

$ 

3,979,128 3,292.565 ~686,563) 

3,979,128 ~ 292,565 - {686,563~ _ 

2.078,221 2,631,237 2,170,902 460,335 

938,070 
113,380 
126.086 

3,255,757 

1,038,004 
135,750 
173,637 

506 

857,642 
111,614 
140,927 
1.655 

9.847 

3,979 128 3,2925=~6~-L. 

80,362 
24,136 
32,710 

9~9~ 47L 
686.563 

$ 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Budgetary Com parison Schedules 
Fiscal Y ear' Ended June 30, 2000 

Budget and B udgetary Accounting 

The School Board utilizes the follow ing procedures in establishin g the budgetary data reflected 
in the financial statements: 

In Septem ber, the Superintendent subm its to the School Board proposed a~nual appropriated 
budgets for th e General Fund, the Special Revenue Funds, and the Debt Service Funds for the 
fiscal year commencing the prior July 1. A public hear ing is conducled to obt ain taxpayer 
conunents. Prior to Septem ber 15, the School Boar d legally enacts the budget through adoption. 
The only le~,al requirem ent is that the School Board adopts a balanced budget; that is, total 

budgeted revenues and other financing sources (including fund balance) must equal or exceed 
total budgeted expenditures an d other fin ancing uses. The budget is revised periodically 
throughout the school year , when deem ed appropriate, but a balanced budget is always approved. 

The General Fund hudget is not adopted on a basis consistent with GAAP because encum brances 
ar e budgeted as expenditu res of the current year. Unencum bered appropriations in the General 
Fund lapse at the end of the fiscal year  whereas  encum bered appropriations  aa'e carried forwar d 
to the follow ing year. Budgeted am ounts are as originally adopted or as am ended by the School 
Boar d. 

The Special Revenue Fund an d D ebt Service Fund budgets have annual appropriated budgets 
adopted on a basis consistent with GAA P. Except for gran t-oriented funds, unencum bered 
appropriations lapse at the end of the fiscal year. Encum bered appropriations are utilized when 
goods or services are received. Grant-oriented fund budgets are adopted at the time the gran t 
applications are approved by the gran tor. Separate annua l budgets are adopted tbr unencum bered 
appropriations of grant-oriented Special Revenue Funds at the beginning of the follow in g fiscal 

year. 

Form al budgetary integration is employed as a m anagem ent control device dur ing the year  for 
th e General Fm Ld, Special Revenue Funds, and Debt Service Funds, All budgets are operational 

at tbe departmental or project level. The Superintendent of the School Board is authorized to 
tran sfer budget amounts between lin e item activity and between an y function'; of an individual 
fund; however, any supplem ental appropriations that amend the total expenditures of an y fund 
require School Board re~ lution. The effects of budget revisions  passed during the year were 
insignificant to the budgets as  originally approved. 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to Budgetary Comparison Schedule (continued) 
Fiscal Y ear Ended June 30, 2000 

R econciliation of the Budgetary Basis and the G A AP Basis 

The School Boar d approves form al budgets for the General Fund, Special Revenue Funds, and 

Debt Service Fun ds. W ith the exception of the General Fun d, all budgets are prepared on the 
G AAP basis. For financial reporting purposes, expenditures are recognized as incurred and 
encumbrances are not reported as  resources used. However, for budgetary reporting purposes in 
the General Fund, reso urce uses are recognized w hen exp enditures and encum brances are 
incurred. Thus, the General Fund budget is not prepar ed on the GA AP basis. The followin g 
sum m ary, reconciles General Fun d operations for the year from  th e budgetary basis to the GAAP 
basis of reportin g. 

R evenues 
Revenues on budgetary basis and GA AP basis $70~361,728 

Expenditures 
Total charges to appropriations on budgetary basis 
Encum bran ces outstan ding at June 30, 2000 

O ther financing sources 
Operatin g traz~sfers in  

Special Item s 
Proceeds from  ~ le of as sets 

N et chan ge in fund balan ces on GA AP basis 

Fund balance-- June 30, 1999 on GAAP basis 
Fund balance--June 30, 2000 on GAAP bas is 

(67,856,518) 
160,269 

263,876 

86,007 

3,015,362 

5,593,394 
$8,608,756 



O uachita Parish School Board 
M onroe, Louisiana 

Notes to 13udgetary Com parison Schedule (concluded) 
Fiscal Year Erlded .ltltle 30, 2000 

Special Kevenne Funds - 
Locai (}rants 

Debt Set'vice Fund - 
W est: Ouachita Bond 

B uttget A ctua 

580,573 $[ 13,960 

3,066,365 3,075,201. 

Unfavorable) 
Y ;lriallce 

($33,387) 

(8,836) 

The excess of actual expenditures over budgeted expenditures in the Local Grants Special 
Revenue Fund was due to m aking roof repairs to the M eciia Center at tee end of tile fiscal year 
ti~at were not budgeted. The excess of expenditu res in the W est Ouachita Bond Debt Service 
Fund ,.~,as due to tmderestim ating tee perks on am ount withheld by the t:L'< assessor from ad 
valorem taxes. 
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C E R 11FIE D P U B LIC A C C O U N TA N TS 

John L. L~.~ffoy,, M BA, CPA 
Francis I. Huffnqarl, CPA 
L. Frod Monroe, CPA 
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Carolyn A. Clark(;, CPA 

REPO RT O N CO M PLIA NCE A ND INTERNA L CO NTRO L OVER FINA NCIA L 
REPO RTING BASED O N AN AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED IN 

ACCORDANCE W ITH GOVERNM EN T A UDITING STANDARDS 

O uachita Parish School Board 
M onroe, Louisiana 

W e have audited the financial statements of the Ouachita Parish School Board (the 
School Board) as of and for the year ended June 30, 2000, and have issued our report 
thereon dated Decem ber 15, 2000. W e conducted our audit in accordance with generally 
accepted auditing standards; the standards applicable to financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller G eneral of the United States; 
and the Louisiana Govem m entalAudit Guide, issued by the Louisiana Society of Certified 
Public Accountants and the Louisiana Legislative Auditor. 

Com pliance 

As part of obtaining reasonable assurance about w hether the School Board's financial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith which 
could have a direct and m aterial effect on the determ ination of financial statem ent 
am ounts. However, providing an opinion on com pliance w ith those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncom pliance that are required to be reported under 
Governm ent Auditing Standards. W e noted a certain im m aterial instance ef noncom pliance 
that w e have reported to the School Board in a separate letter dated Decem ber 15, 2000. 

nternal Control over Financial Reporting 

In planning and perform ing our audit, we considered the School Board's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. Our consideration of the internal control over 
financial reporting would not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial weaknesses. A m aterial w eakness is a condition 
in which the design or operation of one or m ore of the internal control com ponents does 
not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur and not be 

(318) 387-2672 FAX (318) 322-8866 
1100 N 18th St " PO Box 4745 ~ Monroe LA 71211-4745 Page 75 
MEMBERS OF THE AMERICAN INS1~IUTE OF C[ RTIFIED PUBLIC ACCOUNTANTS 



O uachita Parish School Board 
June 30, 2000 

detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the internal control over financial 
reporting and its operation that we consider m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent of the School Board
, Federal 

awarding agencies and pass-through entities, other entities granting funds to the School 
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and 
should not be. used by anyone other than these specified parties. 

(A Professional Accounting Corporation) 

Decem ber 15, 2000 
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Esther All<;borry, CPA 
Carolyn A CIo~k~, CPA 

REPO RT O N CO M PLIANCE W ITH REQ UIREM ENTS APPLICABLE TO EACH 
M AJO R PRO G RA M A ND INTERNAL CO NTRO L OVER CO M PLIA NCE IN 

A CCO RDA NCE W ITH O M B CIRCULA R A -133 

O uachita Parish School Board 
M onroe, Louisiana 

Com pliance 

W e have audited the compliance of the Ouachita Parish School Board (the School 
Board) with the types of compliance requirements described in the U. S. Office of 
Management and Budget (OMB) Circular A-133 Compliance Supplement that are 
applicable to each of its major Federal programs for the year ended June 30, 2000. The 
School Board's major Federal programs are identified in the Summary of Auditor's Results 
section of the accom panying Schedule of Findings and Questioned Costs. Com pliance 
with the requirernents of laws, regulations, contra cts and grants applicable to each of its 
major Federal programs is the responsibility of the School Board's management. Our 
responsibility is to express an opinion on the School Board's com pliance based on our 
audit. 

W e conducted our audit of com pliance in accordance w ith generally accepted auditing 
standards; the standards applicable to financial audits contained in Govem m ent Auditing 
Standards, issued by the Com ptroller General of the United States; and O M B Circular A- 
133, Audit,~ of States, Local Governm ents, and Non-Profit Organizations. Those standards 
and O M B Circular A-133 require that we plan and perform the audit to obtain reasonable 
assurance about w hether noncom pliance w ith the types of com pliance requirem ents 
referred to above that could have a direct and material effect on a major Federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the School Board's 
com pliance with those requirem ents and perform ing such other procedures as we 
considered necessary  in the circum stances. W e believe that our audit provides a 
reasonable basis for our opinion. O ur audit does not provide a legal determ ination on the 
School Board's com pliance w ith those requirem ents. 

In our opinion, the School Board com plied, in all m aterial respects, w ith the requirem ents 
referred to above that are applicable to each of its major Federal programs for the year 
ended June 30. 2000. 

(318) 387-2672 FAX [318} 322-8866 
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O uachita Parish School Board 
M onroe, Louisiana 

nternal Control O ver Com pliance 

M anagement of the School Board is responsible for establishing and m aintaining effective 
internal control over com pliance w ith requirem ents of laws, regulations, contracts and 
grants applicable to Federal program s. In planning and perform ing our audit, we 
considered the School Board's internal control over com pliance with requirem ents that 
could have a direct and material effect on a major Federal program in order to determine 
our auditing procedures for the purpose of expressing our opinion on com pliance and to 
test and report on internal control over com pliance in accordance w ith O M B Circular A-133. 

O ur consideration of the internal control over com pliance w ould not necessarily disclose 
all m atters in the internal co ntrol that m ight be m aterial weaknesses. A m aterial weakness 
is a condition in w hich the design or operation of one or m ore of the internal control 
com ponenls does not reduce to a relatively low level the risk that noncom pliance w ith 
applicable requirem ents of laws, regulations, contracts and grants that would be m aterial 
in relation to a major Federal program being audited may occur and not be detected within 
a tim ely period by em ployees in the norm al course of perform ing their assigned functions, 
W e noted no m atters involving the internal control over com pliance and its operation that 
we consider to be m aterial w eaknesses. 

W e have audited the basic financial statem ents of the School Board as of and for the year 
ended June 30, 2000 and have issued our report thereon dated Decem ber 15, 2000. O ur 
audit w as perform ed for the purpose of form ing an opinion on the basic financial 
statem ents taken as a w hole. The accom panying Schedule of Expenditures of Federal 
awards is presented for purposes of additional analysis as required by OM B Circular A-133 
and is not a required part of the basic financial statem ents. Such inform ation has been 
subjected to the auditing procedures applied in the audit of the basic financial statements 
and, in our opinion, is fairly stated, in all m aterial respects, in relation to the basic financial 
statem ents taken as a w hole. 

This report is intended for the inform ation of m anagem ent of the School Board, Federal 
aw arding agencies and pass-through entities, other entities granting funds to the School 
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and 
should not be used by anyone other than these specified parties. 

(A Professior~a! Accounting Corporation) 

Decem ber 15, 2000 
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FEDERAL GRANTOR/ 
PASS-THROUGII GRANTOll/ 
I'ROGI~AM TITLE 

[LS. IIEPARTM ENT O F 

DEFENSE (I)lrect Progt am) 
R O I.C 

Total Direct Programs 

IL S. I)EPARTM ENT O F 
EDUCATION 
Passed through Louisiana 
Dcpanment of Education: 

Even Start 
Even Start 98 
Even Sta~ 99 

I die I 98 
School Reform 
"litle I C/O 2000 
"1 itle I 99 
ridc 12000 

"lille Vl C/O 2000 
"litle Vl 99 
"101c VI 2000 

M igrant 98 
M igrant 99 
M igrant 2000 

SPECIAl I I)tJCA'IION C[ LIS'II R 
IDEA B 98 
IDEA II 99 
IDIIA B 2000 
Pleschool II)EA B 98 
Preschool II)EA B 99 
Prcschool II)EA B 2000 
Pleschool ('oordinator 99 
Pleschool Coordinator 

I itlc II ('/0 2000 
101c II 
litlc II 2000 

)l ug Free 99 C/O 
),ug 17ce 99 
)tug Iqcc 2000 

nlant 99 
nlant Coordinator 99 
nfant ( oordinalor 

OUACHITA PARISH SCHOOL BOARD 
M ONROE, LOUISIANA 

SCIIEDULE O F EXPENDITURES O F FEDERAL AW ARDS 
AS OF AND FOR TilE YEAR ENDED JUNE 30, 2000 

C.F.D.A. 
NUM BER GRANT NUM BER DISBURSEM ENTS 

Not Available Not Available 

84.213C 
84.213C 
84213C 

98-IASA-37ES 
99-ES-37-F 
CFI-37-1 

84.196 99-1ASA-37 

84,010 
84.010 
84,010 
84.010 
84.010 

84.298A 
84.298A 
84,298A 

84.340A 

84.011 
84.011 
84.011 

84.048A 
84.281A 
84.281A 

84 186A 
84.186A 
84,186A 

84A81A 
84.181A 
84A81A 

2898T1371 
NONE 

99-1ASA-37-1 CO 2000 
99-IASA-37-1 
00-TI-37-1 

99-1ASA-37-VI-CO2000 
99-[ASA-37-VI 
00-00-37-6 

00-01-37-6 

FY-28-98-M -37 
99-1ASA-37-M 
09-M I-37-M 

99-IASA-37-11 C/O 2000 
99-1ASA-37-11 
00-50-37-1 

28-1ASA-37-4-CO99 
28-1ASA-37-IV 
00-70-34-D 

98-113-37-S-CO99 
98-ttl-37-S-CO99 
00-1tl-37-8 

PROGRAM 
TOTAl, 

67,731 
137,150 
745,607 

63.287 

345,320 
50,157 
489,429 
377,989 

2,598,389 

11,656 
19,289 
88,438 

375,660 

29,722 

950,488 

63,257 

119,383 

375,660 

7,420 
IL888 
92,544 111,852 

49,113 
502,292 
669,922 
5,703 
30,782 
40,809 
2,451 
48,683 1,349355 

26,668 
4,066 
83.066 113.800 

42,117 
3,885 
09,899 155,90 

87,478 
1.308 
64.750 153.536 



FEDERAl, G RANTOFd 
PASS-TIIROUGII GRANTOIU 

Adult Eduealion GM 9? 
Adult I ducalion 99 
Adult I ducalion 2000 

Vocational 99 
Vocational 2000 

I cchuology I.iteracy 
] cchntdogy Literacy 

faro Picse~'icc 
.cam Subgr ants 

OUACHITA PARISIt SCHOOL BOARD 
M ONROE, LOUISIANA 

SCIIEI)I.II.E OF EgPENDITURES O F' FEDERAl. AW ARDS 
AS OF AND FOR TIlE YEAR ENDED JUNE 30, 2000 

Passed through Univclsi:y of 
I.~,uisiana at M onroe 

School ]o W ork 

U.S. DEPARTM ENI" OF 
AGRICUI,TURE (USDA) 
Passed through State 
Department of Education: 
('1 I[[I) NU'I'RI] ION (71 USTI!R 
School Breakfast Ploglam 
School lunch Ploglam 

U.S. DEPARTM EN'I OF IlEAl TIt 
AND IIUM AN SERVI(:ES (I JSDItlIS 

Passed through Louisiana 
Dcparlmcnt of Education: 
glarUng Poinl 
Slalllng I'oinl 

"10TAL pASS TIIRO U(;II PR(IG RAM S 

1 ()TAI. EXPENDITUI/-ES OF FEDERAl, A~VARDS 

SL'C Notes to Schcdule ol I xpcr~dilm cs of [ cdmal A~salds 

C.F.D.A. 
NUM BER GRANT NUM BER IIISBURSEM ENTS 

0.553 
0.555 

93.575 
93.575 

Not Available 
99-A E-37-F 

00-AE-37-F/00-AES-37-F 

28-99-VE-37-2BG 
SB37/99-00 

99-LCG-37-F 
00-TLCF-37-F 

99-PS-37-L 
Not Available 

Not Availablc 

Not Available 
Not Available 

CFM S54799 
CFM S53850 

PROGRAM 
TOTAl, 

8,546 
64,462 
48,692 221,700 

57,628 
203A57 261,085 

27,050 
13,877 40,92? 

28,618 
2,012 

34.316 34.316 

716,159 
2,194,d91 

61,489 
5.838 67.327 

10,821,551 



 

O UA CH ITA PARISH SCH O O L BO ARD 
NO TES TO SCtlEDULE O F EXPENDITURES O F FEDERA l. AW ARD S 

JU NE 30, 2000 

Note 1 - Bas~' of Presentation 

The accom panying Schedule of F.xpenditures of Federal Awards includes all Federal 

grant activity of the Ouachita Parish School Board (the School Board) for the year 
ended June 30, 2000 and is presented on the cash basis of accounting. The cash basis 
of accounting recognizes revenues when cash is received and expenditures when cash is 
disbursed. The inform ation on this schedule is presented in accordance with the 

requirements of Office of M anagement and Budget (OM B) Circular A-133, Audits of 
States, Local Governments and Non-Profit Organizations. Therefore, some amounts 
presented iJ~ this schedule m ay differ from am ounts presented in, or used in the 
preparation of, the general-purpose financial statem ents of the School Board. These 
differences are prim arily the result of the tim ing of recognition of revenues and 
expenditures betw een the cash basis of accounting and the m odified accrual basis of 
accounting. 

N ote 2 - N oncash A ssistance 

In addition to the Federal assistance received as listed on the Schedule of Expenditures 
of Federal Awards, the School Board received $370,057 and disbursed $343,014 of 
com m odities provided by the United States Departm ent of Agriculture for the year 
ended June 30, 2000. 
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O UA CH ITA PARISH SCH O O L BO A RD 
M O NRO E, LO UISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FO R TH E Y EA R EN D ED JUNE 30, 2000 

Sum m ary of A uditors Results: 

1) The audit report on the Ouachita Parish School Board (the School Board) as of 
and for the fiscal year ended June 30, 2000 w as unqualified; 

2) No reportable conditions were noted in the audit of the financial statements of the 
School Board; 

3) The audil of the financial statements did not disclose instances of noncompliance 
which are considered to be m aterial to the general purpose financial statem ents 
of the School Board; 

4) No reportable conditions in the internal control over major programs were 
reported in the audit of the School Board; 

5) The auditors' report on the School Board's compliance with requirements 
applicable to each major program was unqualified; 

6) The audit of the School Board's compliance with requirements applicable to each 
major program did not disclose any findings required to be reported under the 
provisions of OM B Circular A- 133 Section .510(a); 

7) M aior Federal programs for purposes of the report on compliance with the 
requirements applicable to each major program were Safe and Drug Free Schools 
and Communities (Title IV of ESEA, CFDA No. 84.186A); Adull Education 
(CFDA No. 84.002); lhe Special Education Cluster (IDEA Part B an d ]DEA 
Preschool, CFDA Nos. 84.027 and 84.173); Vocational Education (CFDA No. 
84.048; Title VI of ESEA (CFI)A No. 20.298); Classroom Based Technology 
(CFI)A No. not available) and Class Size Reduction (CFDA No. 84.340); 

8) The dollar threshold used to distinguish between Type A and Type 13 programs 
was $359,236; an d, 

9) The School 13oard qualified as a low-risk auditee under the provisions of OM B 
Circular A-133 section .530. 

There w ere no findings related to the financial statem ents w hich are required to be 
reported oi~der G overnm ent Auditing Standards: 

There are no findings or questioned costs for Federal awards, including those specified 
by O M B C ircular A -133. 
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SU M M A RY SC ltED U LE O F PR IO R Y EA R FIN D IN G S 

In connection w ith our audit of the Ouachita Parish School Board as of and for the year ended 
June 30, 2000, in accordance w ith Government Auditing Standards w e have also review ed the 
status of our tinding included in our m anagem ent letter dated D ecem ber 10, 1999. Tbe 
follow ing table presents the status of those findings: 

Prior Year Finding 

Local Govern m ent Budget A ct 
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(A p[ofesslonc,t Accoun/Irpg Corporotlon) 

C ER IIFIED PU BLIC A C C O U N TA N TS 

M A NAG EM ENT LETTER 

M em bers of the School Board 
O uachita Parish School Board 
M onroe, Louisiana 

John I. tufley, M BA CPA 
Flancis I. Huffm an, CPA 
L. Fred Monroe, CPA 
Esther AtleDerr~ CPA 
Carolyn A. Clarke, CPA 

In planning and perform ing our audit of the basic financial statem ents of the O uachita 
Parish School Board (the School Board) as of and for the year ended June 30, 2000, 
we considered its intern al control structure in order to determ ine our auditing 
pro cedures for purposes of expressing our opinion on the basic financial statem ents 
and not to provide assurance on the internal control structure or overall com pliance w ith 
laws and regulations. 

How ever, during our audit w e becam e aware of certain m atters that are opportunities for 
strengthening internal controls and the overall environm ent for com pliance with laws 
and regulatiens. This letter w ill sum m arize our com m ents and suggestions regarding 
those m atters. This letter does not affect our report dated Decem ber 15, 2000 on the 
basic financial statem ents of the School Board. 

Com pliance w ith the Local G overnm ent Budget Act 

Finding: 

The Local Government Budget Act (the Act) provides the statutory framework for 
adoption and am endm ent of operating budgets. Am ong its provisions is that w henever 
actual revenues and other sources are falling below budgeted am ounts or actual 
expenditures and other uses are exceeding budgeted am ounts, a budget am endm ent 
should be aciopted to indicate the revision in operating conditions. The threshold for the 
variances previously m entioned is 5 per cent. In our review of budget to actual 
com parisons, we noted that the Local G rants Special Revenue Fund's actual 
expenditures exceeded budgeted am ounts by m ore than 5 per cent. 

Recom m endation 

The Business M anager should ensure whenever there is a change in operating 
circum stances, an am ended budget can be prepared and brought to the School Board 
for review and approval. This w ill m inim ize the possibility that noncom pliance with the 
Act w ill occur. 

(318) 387-2672 FAX [318) 322-8866 
1100 N 18rh ST ~ PO Box 4745 * Monroe LA 71211-4745 
M[ MBERS OF THE AMERICAN INS111UTE OF: CERTIFIED PUBLIC ACCOUNIAN 1S 
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M anagem ent's Corrective Action Plan: 

The Businc;ss M anager will monitor the budget so that expenditures will not exceed 
budgeted expenditures in the future. 

al Accounting Corporation) 

Decem ber 15, 2000 


